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(1) (2) (3) (4) (5) (6) (7)
RETE HEZE ACHE AMASKE 0TI Off- B O %
N B il P il 2 il 2 JTHIE PRI
WEEH (FN) 0.370%%  0.128 0.545%%x 0. 842%%%x 0.439%xx (. 537%%% 0. 525%%%
(0.178) (0.146) (0.133) (0.131) (0.156) (0.144) (0.147)
RHE R -0.001  0.000 0.000 0.001 0.000  -0.001  0.000
(0.001)  (0.001) (0.001) (0.001) (0.001) (0.001) (0.001)
BN R 0.008%% 0.008%kk 0.008%kk 0.001 -0.002  0.006%% 0.006%x
(0.003) (0.003) (0.002) (0.003) (0.003) (0.003) (0.003)
FEEHNEHE B R -0.005 -0.002 -0.005 -0.005 0.000 -0.005 -0.002
(0.004) (0.004) (0.003) (0.003) (0.003) (0.003) (0.003)
o ERE -0. 060 0.011 0.018  -0.250  0.378% 0.027 0.261
~ (0.279)  (0.257)  (0.212) (0.250) (0.221) (0.221) (0.221)
| B 0.366 0.077  0.120 0.323  0.561%*% 0.129 0.194
w * (0.297)  (0.251) (0.206) (0.223) (0.225) (0.218) (0.215)
ﬁgli ER - M A BILG - - -0.125 -0.582  -0.385 0.068 0.683
5 I/ ST E < (0.512)  (0.759) (0.513) (0.544) (0. 642)
L TR - E -0.065 -0.347 -0.289  0.088  0.045  -0.221  -0.187
T : (0.282)  (0.248) (0.215) (0.238) (0.221) (0.220) (0.218)
j; Afh - PRIGZE -0. 088 -0. 37 0.363  0.421% 0.753%%% 0. 151 0.821%%x
zF (0.292)  (0.257)  (0.224) (0.233) (0.239) (0.231) (0.256)
* H— b R A -0.386 -0.349 -0.326%  0.060 0.177  -0.067  -0.096
- (0.248)  (0.227) (0.193) (0.215) (0.201) (0.202) (0.199)
TEHOH 1.019%%k% 0.840%%x —0.029 —1.185%%x 0.411% 0.306 0.140
(0.311)  (0.277)  (0.231) (0.257) (0.247) (0.243) (0. 240)
BT 615 613 619 614 614 612 615
L 0.063 0. 039 0.088 0.118 0. 043 0. 049 0. 084
p fE 0.001 0.007 0.000 0.000 0.002 0. 000 0.000
7 A 2T 28. 08 22.53 72.03 79. 05 27.37 35. 58 59. 82
KA E -224 -293 -411 -336 -317 -364 -356
FEIMPN A e
sk p<0, 01, *%k p<0. 05, * p<0.1
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~ (0.284) (0.259) (0.216) (0.253) (0.223) (0.224) (0.225)
S 0.382 0.084  0.140 0.347  0.561%%  0.139 0.188
w % (0.298) (0.251) (0.208) (0.224) (0.225) (0.218) (0.216)
- i ER - A - BV - - -0.041  -0.687 -0. 39 0.093 0. 599
e I S E= (0.518)  (0.776) (0.515)  (0.547) (0. 648)
L7 IS - e -0.035 -0.341 -0.304  0.078 0.033  -0.239 -0.184
T : (0.285) (0.248) (0.217) (0.240) (0.220) (0.220) (0.220)
i‘ Al - PRIGZE 0.003  -0.334 0.448%% 0.479%% 0.755%%% 0.169 0.819%xx
7 (0.296)  (0.258)  (0.229) (0.235) (0.240) (0.232) (0.259)
* - R -0.383  -0.337 -0.317 0.074 0.172  -0.071  -0.096
- (0.250)  (0.227) (0.195) (0.216) (0.200) (0.202) (0.200)
TEHH 0.786%% 0.715%% —0.278 —1.220%%%x 0.402 0.221 0.337
(0.333)  (0.294) (0.249) (0.276) (0.263) (0.258) (0.257)
BT 615 613 619 614 614 612 615
HRIERIK 0.083 0. 042 0.101 0.126 0.041 0. 049 0. 094
p & 0.000 0.011 0.000 0.000 0.011 0.000 0. 000
T A 2RAE 37.16 24.32 83.47 84. 83 25. 86 35. 62 66.57
SO -224 -293 -411 -336 -317 -364 -356
FEIMNI AR HERR
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xR 11 REEHHNDOAFHESARTOERFITHER (&R 1 IXTOEE)

(1) (2) (3) (4) (5) (6) )
REEXR BEEH HOHRE AMARE OT I Off- B K5
NEEHIE il JE il = ) JTHIEE SRS

2 BB HEE
S A EEDRE 0.017 0.164% 0.105 0.107 0.047  0.196%*  0.034
(0.082)  (0.087)  (0.080)  (0.073)  (0.067)  (0.082)  (0.083)
EERORKS 0.005 0.006%  -0.001  —0.001 0.003 0.000 0.000
(0.004)  (0.004)  (0.003)  (0.003)  (0.003)  (0.003)  (0.003)
RENBREDOART47E 0124 0.258%%  0.225%k  0.242%%x  0.096 0.020 -0.022

(0.106)  (0.102)  (0.101)  (0.090)  (0.081)  (0.086)  (0.103)
TEHNEEE B ol 5k 0.054 0.234  0.481%%x  0.085 0.062 0.213 0.137
(0.165)  (0.172)  (0.167)  (0.147)  (0.140)  (0.164)  (0.182)

5 MM OHBES 0.251 0.079 0.169  0.281%% 0.261%% 0.432%%%  0.052
: (0.155)  (0.149)  (0.150)  (0.129)  (0.127)  (0.141)  (0.155)
x ¢ SMEE 0.006 -0.059 0.039 0.103 0.318% 0.663%%x  0.341%
fe o (0.205)  (0.220)  (0.207)  (0.159)  (0.170)  (0.190)  (0.207)
TEHOH -0.613  -1.042 -2.015%%%-2.383%*%x -0.220 -0.907% -0.581
(0.578)  (0.718)  (0.504)  (0.434)  (0.473)  (0.541)  (0.507)
1B PEHERE
B —0.760%*% —0.763%%% —1,075%%k* —1.467*%% —0.803%%*k —1,21 5%k —1, 138k
(0.175)  (0.175)  (0.174)  (0.179)  (0.183)  (0.185)  (0.185)
Kz —0.007%%% —0.005%%% —0.010%*% -0.004%  -0.002 —0.007%%% —0.008%%:
0.002)  (0.002)  (0.002)  (0.003)  (0.002) (0.002)  (0.002)
JEIEBIVEE R R -0.004 -0.008%%x -0.001  -0.004 0.001 -0.002  -0.001
(0.003)  (0.003)  (0.003)  (0.004)  (0.003)  (0.003)  (0.003)
R 0.075 -0.222  -0.127  -0.138 -0.382%k -0.114 -0.362%
~ (0.188)  (0.188)  (0.190)  (0.275)  (0.188)  (0.195)  (0.191)
| BLEE 0.078 -0.08 -0.100  -0.540%% -0.376%%  0.03 -0.165
2 0.174)  (0.175)  (0.176)  (0.239)  (0.177)  (0.181)  (0.177)
A TRBMG K -0.773 0 -0.794 0.084 -0.151 0.294 -0.331  -1.152%
E R (0.601)  (0.605)  (0.513)  (0.703)  (0.507)  (0.546)  (0.649)
T 78 fg i is - g -0.025  0.045 0.039  —0.649%% —0.146  0.180 0.111
) (0.187)  (0.186)  (0.190)  (0.255)  (0.186)  (0.191)  (0.189)
1\ ArihrBRE -0.033  -0.112  -0.473#% -0.457+ -0.546%kx -0.275 —0.985%*x
; (0.183)  (0.182)  (0.185)  (0.251)  (0.183)  (0.188)  (0.196)
A=t 0.391%%  0.420%*  0.188 -0.375  -0.146 0.088 0.15
(0.165)  (0.163)  (0.167)  (0.232)  (0.165)  (0.171)  (0.167)
EHE 0.302 0.413%  0.822%%% 2.270%%*  0.239 0.397%  0.617%%x
(0.212)  (0.212)  (0.214)  (0.286)  (0.205)  (0.215)  (0.214)
WIS 796 796 789 775 790 786 790
nonselected 467 475 389 118 493 478 463
selected 329 321 400 657 297 308 327
KEER -717.8  -721.6  -703.1  -508.5  -693.6  —654.4  -673.8
FEIMN AR

sx% p<0.01, ** p<0.05, * p<0.1
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xR 12 RHEEHNDOAZFEBARTOERSITHR 5 | EEXE% 200 &Kif)
(8) (9 (10) 11 (12) (13) (14)
REREXR BESH ACHE AMA%E OTEIE Off- H 2%
NI Tl = Tl = JTHIEE SRS
2 BB HEE
T A FEED RS 0.169  0.245%kx 0.274%%%x  0.152% 0.046  0.220%x  0.036
0.111)  (0.073)  (0.090)  (0.087)  (0.090)  (0.104)  (0.054)
EERDORS 0.011%  0.006%%%x —0.002 0.001 0.007 0.002 -0.003
(0.006)  (0.002)  (0.004)  (0.003)  (0.005)  (0.003)  (0.003)
RENBARDOART4TE  0.258%  0.195%%%  0.192% 0.141 0.014 -0.055  -0.052
(0.138)  (0.061)  (0.115)  (0.108)  (0.112)  (0.096)  (0.058)
THRICEBOBRE  0.062  0.331%k  0.413%k  0.129 -0.022 0.171 0.042
(0.222)  (0.133)  (0.182)  (0.169)  (0.187)  (0.175)  (0.129)
S MO HBES 0.099 0.001 0.173 0.209 0.355  0.411%*  0.058
; (0.200)  (0.116)  (0.156)  (0.157)  (0.217)  (0.180)  (0.098)
x ¢ SMEE 0.113  -0.365%%  0.167 -0.003 0.389  0.645%%  0.152
ft o 0.293)  (0.184)  (0.239)  (0.188)  (0.287)  (0.267)  (0.160)
TEHOH -1.274  -2.404%%% -2 819k =1 935%kk —1.046%  —0.748 0.498
(0.784)  (0.392)  (0.596)  (0.585)  (0.549)  (0.601)  (0.376)
H1 BB HE T
TEEEK -4.012  -1.409 -13.222%%% 0.514  -9.605%% —9.990%¥%-10.458%:%x
(3.878)  (3.341)  (4.098)  (0.986)  (3.990)  (3.826)  (3.160)
KEEHR -0.009%%% —0.003 —0.009%%% -0.004 0.002 -0.008%%% —0.002
0.003)  (0.002)  (0.003)  (0.003)  (0.003)  (0.003)  (0.002)
FEIEFIEE B = -0.010% —0.011%% —0.015%**% -0.010  -0.004  -0.007 —0.007ss
(0.006)  (0.005)  (0.005)  (0.009)  (0.005)  (0.005)  (0.003)
_ R 0.07 -0.232  -0.297  -0.333  -0.422  -0.417  -0.492%
~ (0.256)  (0.262)  (0.265)  (0.522)  (0.258)  (0.269)  (0.253)
| Rl 0.076 0.139 -0.143  -0.698  -0.300  -0.242  -0.030
2 (0.255)  (0.264)  (0.266)  (0.491)  (0.259)  (0.271)  (0.256)
T ER - AABMERE K -5.344 -7.597 0.156 4.389 0.492 -0.461  -0.993
B (436)  (1083993)  (0.709)  (10403)  (0.720)  (0.660)  (0.733)
Tl 72 fg i es - g -0.233  0.103  -0.210 -0.884% -0.177  -0.328  0.234
) (0.274)  (0.275)  (0.285)  (0.500)  (0.270)  (0.287)  (0.275)
'J; SR RE 0.048 -0.074 -0.602%% -0.730 -0.613%x -0.562%% —1.095%k:
;; (0.256)  (0.260)  (0.261)  (0.479)  (0.262)  (0.262)  (0.259)
TR 0.493%%  0.561%%  0.020 -0.737  -0.202  -0.253 0.052
(0.236)  (0.240)  (0.249)  (0.461)  (0.237)  (0.246)  (0.235)
TE R 0.891 0.422  2.591%%% 2.515%k%x 1.144%% 1.853%%% [.533%%x%
(0.565)  (0.490)  (0.574)  (0.553)  (0.556)  (0.608)  (0.404)
W% 426 426 422 415 425 418 423
nonselected 230 240 174 33 236 208 219
selected 196 186 248 382 189 210 204
REHCE -402.7  -390.9  -383.0 -225.1  -402.9  -392.0  -387.6
FEINN A AR 7
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(15) (16) 17) (18) (19) (20) 1)
REER BEEH ACHE AMAE OJT I Off- H &3
NI il il JTHIE SR
H2 BEREHEE
T AEEMEO RS -0.243%  -0.036  -0.194 0.051 0.008 0.097 -0.121
(0.146)  (0.114)  (0.135)  (0.104)  (0.073)  (0.071)  (0.136)
TEFROIKE -0.002  -0.001  -0.001  -0.005 -0.004 -—0.005%%% 0.003
(0.006)  (0.005)  (0.006)  (0.005)  (0.005)  (0.002)  (0.005)
BEABRORF4E  -0.162  0.325%k  0.195  0.284%%  0.175%%  0.174% 0.08
(0.183)  (0.148)  (0.172)  (0.140)  (0.088)  (0.092)  (0.188)
TEHAEEEOBRERK  -0.087  -0.008  0.626%%  0.031 0.169 0.158 0.172
(0.265)  (0.220)  (0.280)  (0.206)  (0.194)  (0.171)  (0.310)
h FAR D FEBE 0.414 0.280 0.006 0.226 0.081 0.272%%  0.327
: (0.278)  (0.187)  (0.252)  (0.189)  (0.137)  (0.109)  (0.259)
x5 v AMEL -0.283 0.310 -0.313 0.177 0.223  0.172%%  0.579%
ft o (0.279)  (0.267)  (0.313)  (0.202)  (0.167)  (0.085)  (0.333)
ESH 0.713 -0.244  -0.524 -2.462%xx  0.045 -0.139  —1.248%
(1.109)  (0.715)  (0.837)  (0.628)  (0.375)  (0.596)  (0.738)
551 B E
TEEER —0.857sk% —0.64 8%k —1.039%k%k —1.448%4% —0.662%k% —0.428%%k —1 068%k%
(0.244)  (0.236)  (0.250)  (0.255)  (0.223)  (0.113)  (0.261)
KA -0.005 -0.007#% —0.010%%x -0.006  -0.001 0.000  —0.010%s%x
(0.003)  (0.003)  (0.003)  (0.004)  (0.003)  (0.002)  (0.003)
FEEHEER 0.000  -0.012%*x  0.001 -0.003  -0.002  -0.002  -0.004
(0.004)  (0.004)  (0.005)  (0.005)  (0.004)  (0.003)  (0.005)
_ R 0.086 -0.250  -0.114  -0.039  -0.434  -0.076  -0.087
~ (0.302)  (0.299)  (0.303)  (0.356)  (0.305)  (0.333)  (0.311)
| B 0.097 -0.304  -0.107 -0.473% -0.408%  0.273 -0.281
2 (0.242)  (0.242)  (0.239)  (0.281)  (0.242)  (0.260)  (0.249)
X ERC T ABMEG K 0.184 -0.143  -0.075  -0.339 0.036 -6.663  -5.161
s (0.803)  (0.796)  (0.780)  (0.827)  (0.771) (635320.523) (788.001)
T imiE - R 0.155 -0.04 0.216  -0.535% —0.046 0.732%%%  0.033
) (0.259)  (0.258)  (0.258)  (0.308)  (0.252)  (0.268)  (0.263)
i‘ Al RBRZE -0.16  -0.286  -0.460  -0.362 -0.575%% —0.097 -0.967*%**
; (0.279)  (0.273)  (0.285)  (0.323)  (0.281)  (0.301)  (0.322)
oM 0.308 0.200 0.246 -0.220  -0.145  0.423% 0.207
(0.239)  (0.234)  (0.237)  (0.283)  (0.238)  (0.256)  (0.243)
TEHH 0.179  0.614%% 0.688%x 2.200%kx  0.138 —0.520%% 0.751%x%
(0.288)  (0.281)  (0.283)  (0.339)  (0.254)  (0.251)  (0.293)
BT 370 370 367 360 365 368 367
nonselected 237 235 215 85 257 270 244
selected 133 135 152 275 108 98 123
*HCE -301.8  -313.1 -302.1 -275.8  -276.9  -242.2  -271.1

TR IR HERR

*%% p<0.01, ** p<0.05, * p<0.1
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