0000000000 0530 20160 90

gbooboood

Ooobooooboobooooobogo (Bo 2)

oo oo-°

o 0O

gooooooooooooooooobooo, booobooboooooooooooo,
pooooooooooobooboooooooooo. boboooooo, opMPOODOOODOO
goobooooooooobo. boooboooooboooooboooobo, ooboOooooooooo
goobooooooooooooo. boboooboooooobooo, booboooooooooo
goobooooboooooooooo. booooboooooobooooboobooooboooooooo, oo
goobooooboooooooooooobooooobooooooooobooo. oooo, ooooo
gooboooooooooooooobooo. booooooooboobooooobooo, o
poobooooooooob, obbbooboboobobOobbOoob. bbobbobbobbobobo
poobooooooooobobobobobobobbobbob, Dbobob 20b0b000DOBbDOO
gobooooooooooooo.

gooooobmPOOO, 2000, ODOODOO, ODOOO, DOOO, OOOODOO

1. 000d

gooodooooboooooobodobLo, bbboobbobboobooobo. bo
oooodooooo, 0ooooooodo DMP (Diamond-Mortensen-Pissarides) O O
Jdoooooooboooo. bMPOODOODOODOODOOOOODOODO, Mortensen-Pissarides
(MP) version 0 0 O".

000000000 DO0O00O0DO0O0DOOD0O0OO0ODbDOD0OO (severance pay) O, ODOO0O0O
goooooboogoobooboobb, tbboobbooboobboobooobobo, oo
oooooO0oO0oO0oO0O0O0O0® D000, 0000000000000 O0DOO0DOOOOOOOO0O
goooooboooobooboobboobbo. bbooboobboo, bobboobo
goooo, booobooboooobo. oo, boobooooDboobooooboooo

0 0OO0ooooooooo
1 Mortensen and Pissarides (1994).
2 Lazear (1990).
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goobo. oo, bobooboobobobobooobooboon.

Pissarides (2000, pp. 205-234) O MPversion0 000000000000 OOCOOCCOO.
gooobobooooooooogoobob, boboooooooboobobobobobo, boo
gooooboboooooo.

gboboob, ooogboboboboooboooooboobobobobooooobooboobo
go. ooob, boooooboooobooboboobooooooboboboboooboo, oo
gbooboboboooooboobooboboboboobooooboboboboboboooboon
ooooood.

MP versionO0 00000, O0O000O0O0O0O0OCOOCOOOCOOOOGOOO, Cahuc and
Postel-Vinay (2002) OO0, O00OO0OO0OOOOOO. O0O0OOOOOODOODODOO
gb, oboooboobooboooooooobobooboob, ooboobobooboobooo.
goo, obooooooobooobooboboboboooooobobobob, obooooo
gboobobo. ooboooooboobobobo, oobooobobobobooboobooobooob
gooo.

oooooooooo0o0ooon (o) oopooooooooooooo. ooogooog,
gooboobooooooooobooboboboboobooooboob. bobooobooooon
gooobooboooooooooboobooboboboboooooooboboboboooo,
goooooobooobooboobooboobooboo. obobobooboboboboobo, b
gboboboooooboooboobooboboboboobooboobobobobooooo.

ood MPversionOOOO0OOOOO, OO0DOQOOOO0OO0OODODOOOOOODOODOOOO.
gooooboboooooooobo, bobobobo, boboobobobobobobooooo
goooboobooooooooooboboboboobo. oobob, bobooobooooo
gooobooboooooooooooboob. bob, boooobobobobooobooobooon
goooboobooo, cobooboobobobobooboooobobobobooobooobooon
gooogo.

00, 0000000000000 00000 2000000000000 0000000
gooobooboboooooooooobooboboboboboooobobo. oboobooooo
gooboboooooooooboobobobobo, coooboboboboobooooon
gbooobooobooooo.

goboobz200000000000DOO00DO0O0DOOODOOODOOODO, 300D0OO

Dorado (2012, p. 24).

oo0o00o 200000000, O0DOO0OO0O 20000000, O0OD0DODOOOODODODOO
O primary worker 0 0 0000000000000 OOO secondary worker 000000000
oooo0ooooo0oU00ooo0, 00000000000 O0O0D0DODODOO0O0OODOOOOOOD
0 (Lepage-Saucier, Schleich and Wasmer (2013, p. 7).

40



oo od

gooooboobooobobooboob, 4000000000000, SOO0Ob0O0O0O00DbOb
goooboobooooo, ebobobobOon.

2. J0bobobodoooooobon

gooo, bbogoboooooobodoboooboobbobDbogbo, bbbooob o
ggoboobooooboono.

gopoodo, ooboobooooboobooobooboooboobooooboooo
gooo, oboooboobooob, obooboboobooboboobooooboooo
ooooooooooes.

go, gbooooboobobooobodboooboobbooL, oboooboooboo
00000000000 . Holzmann and Vodopivec (2012, p. 2) O, OOOOOODOO, O
goooooob, obboobooobbooboobboobbobboob, obbo, Lo
0, 0000b00oboooobooooo.

Holzmann, Pouget, VVodopivec and Weber (2012, p. 17) O, OO00OO0O0OO0OO0OOOO0O0O
gooooobooobo, ooboobboobuooboboobo, bbooboooboooo
gooooobooooboobo . bbo, bbb booboobobooobo
gooooo. goboobooobboobuoo, boobboobboobbooboboobo
ggooboooboooboboooobg.

0000000000000 D000000000 Holzmann and Vodopivec (2012, pp. 2-3)
0, 0bo0obdooboobboooboobooobooboooDbooboooobooooo
gooooobooobooboobobo, boobobboobooboboo, boobboooo
gdboboobuoooboobuoobb20bobboobuoobDboobooo.

00O, Holzmann and Vodopivec (2012, p.3) O, DO00OO0OOO0ODOOODOOOOOOO,
gogoobooboooboobooobooboobboobboobboobboobboobo
gooooobooooo, boooboobooobooboooDbooboooobooooo
goooboobooo. boobooobooboooboobooobDb, obboooboooo
gooboobooooboobooo.

Lazear (1990) U0 O0O0OODOODOODOOOOOOODOODOODO/00DOODOOODOODO
gooooooboobo, boboboobobooboboobobooboboob . ba,
Lazear (1990) OO OOCO, O0O0OO0OODOODOOOOODOODOODOOOODOOOODOO
0, 00000000000 0ooooo®.

5 Holzmann and Vodopivec (2012, p. 2).
6 Addison and Grosso (1996) O, OO0 O0OO0OOOOOOOOO.
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Addison and Teixeira (2005) O, OECDOO00OO00OOOOOOODODOOODOOOOOO
goooooboooboobooobooboo . oo, bbboobooobo, oooo
goooboobooobooboooboob, obbooboobDbooboooboooo
ggjod, oo, oo oobobobobbbboooog.
Addison et al. (2005,p.362) O, DOOOOOOOOOOOODOOODOOOOOOOODOO,
goooooboooboobooobbooboobbL, ohhobobboobbooobobooobo
gogooooo.

gooodooooobooooooboobooob, Dboboobooboooboooo
000000000000O0ooooogn. Alvarez and Veracierto (2001, pp. 495-497) O
gooooobooobooboooboobuooboboobL, Ubboobooooboo, oo
0000O0DOO00O0O00O0b0OOoDODbDObDOobO. Garibaldi and Violante (2005, pp. 799-802)
u,ooooboooobooboobobooboobDboobL, bbboobboobobooobo
gooooobooooboobboobL, oboobbooboobboobboobbooobo
goboooobobooooboooobooDoobo, booobooooboooooa,
oo, boobdoobooboooboobooobooboobDbooboooboooo
oooooooooooooooooooooooooooooooooooooooogr.

gooodoooobooobo, oobhodboooboobbobb, tboooboooboo
00000000 o0oD00o0oo0oooDooooDOoOon. Pissarides (2001) (2010) O
bMPUOUOODOOOOODOOOODOOODLDOOODLDO, DODDLDOUOODLDDOOODLDDO
gooobooboooobooobooobooobooooooog.

dooodoooooooooobooobO0O0oO0oo0oO0o0oOoo0ooDooooO0. og (2002 O,
gooobooboooboobooboboobuo, bbooboobbooboooboooo
goooooboogooobo, bobobbooboobboobboobbooboob, oo o
gooobooboooob, oboobboobooo.

gooodoboooooboobooooboobooobo. bbb, boboooboobo
gooooobooooboobooobooboo . booobo, DObboobooooboooo
0000000000000 . Pissarides (2001) (2010) O, ODOOO0ODOODOODOODO
goobooboooobooboooooo.

gooodooooobuodoobooobo, bbb buog, boobboobo
000000000000 00oo0o0oo0ooooooodooon Fellaand Tyson (2013,
pp. 415-418) 0, OO00O00OO0OOOOOOODOODOOOOODOOODOO, O0DODOO0O0O0OO
gooobooboooboobooobo, booobooboooDbooboooobooooo

7 Fella (2012) O, MP VersionOOOOO0OOOOOOOOOOO0OO0O0O0O0OOO0, ODOOOOO
ooo, oooboooooo, obooooo0o, oooooooobooooooooooo.
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00, 000000000000000000, 000000000000000000000,
00000000000000000000000. 00, Auray, Danthine and Poschke
(2014) 0OOO0O0O0O0000000000000OOOO.
000000000000000000000000000000000000000000
0000 . Boeri, Garibaldi and Moen (2014) 0, 00000000000 000000O00O
00000000000 0000000000000000000000000000000.
Boeri et al. (2014, pp.2-3) 0, 0000000000, 0000 (00000, 00), O
00000000000, 00000000000000000, 0000000000000
000, 00000000000000000000. 00000000000,
000000 (00000, 0000000)000000000000 0000
OO0 O°. Boerietal (2014, pp.10-13) 0, 00000000000 20000000000
00, 0100000000000000000000000000 200000000, OO
0000200000000000000000000000000. 0000, 000000
000000000000000000000, 000000000000000000000
00000 T™ODOOOOOOO0OOD0O000 (000) 0000, c00000o00o0o00g, qo
000000000000000000000000O0,

C
* [
™05y

oo0ooo0oooOoo®. ooUuo, 00000000 gqToOo00, OO0D0O0ooooo®. O
00 Boerietal. (2014, pp.15-19) 0, OO00OOO0OOOOOOOOODOOOOOOODOOO
00, 00o0o0oooooooooo 1Tv0, DOO0OOObOOOA DDDD,TUD)\LDDD,
gooboboooooooooobobobobooboooooboob, bobooobooooo
gogoobooboooooooboooobooboboboooboo, oboboboboooboooboo
gooooboo, oooboobooboboboboooooobobobobooobooobooon
gobooo, boobooobobooboobboguoboobbooboboobooboon
ooooooooor.

oo0oOoO0ooooObO0oOooobOoOooobDbOooooboOoooo, Blanchard and Tirole

8 Boerietal. (2014, p. 7).

9 Boerietal. (2014,p.12). OO0, D0O0O0OO0OOOOOO, D0O0O0OOODOOOODOOOOOODOO
000000 t0ogooo00o0oooooo TtO, RtOUODODOOODODODODODOOOOO, ctoooo
oooooo, po0U00, 0000000 OO0O0OOO0OO0OOO0OD, OODDOOOOO (Boeri
et al. (2014, pp. 13-15).

C/pB
10 g

T.0 RO

10 Boeri et al. (2014, p. 13).
11 Boeri et al. (2014, p .20).
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(2008) OO0 . Blanchardetal. (2008) O, 000000 O0ODOOOOOOOOODOOOOO
gooo, obooobooboooboobuoobo, Dobooobooboooobooooo
000000 . Blanchard et al. (2008, pp. 46-55) O, OO0 O0ODOO0ODOOOOOODOO, O
gooobooboooboobooboboobuoobob, obbobobbooboooboooo
goooooboooboob, tbbooboobboobUoobbuoobooboboooo
gooobo, o3000ooooooooboboboobooogobDobDoboboboooooo
og.

00000000000 0d0oooooo0U0UooooDoO, D00oooooooooooo®.
gooboobooobooboooboobooobooboooDboobooooboooo
0000000000 ®. 00000000, l00000o0o0o0ooooooooooooon o
00000000000 Oo0oooO*. 0oooOO, DOo0D0o0DoDoDOooOoUoUOO, DO0OO0O
gooooobooobooboobobooboobbo, bobobboobboobboobo
goood, o000 volatility 0000000000 0OO0ODODOO0O, O0OOO20000
jooooooo, 00Dooooooo0oo0oooobOoDOooooooooooooog (sin-
gle permanent labor contract) OO0 000000 O0OOOOOOO0OO. OO0, ODOODOOO
goooboobooo, ooboobboobuooboboo, bobbooboooboooo
gooooobouoooboob. bbb bbooboobbo, booobbooobo
gooobooboooboobooobbooboobDboobboobDboobboobboobo
oo®.

gooodooooobooooooboobooo, oboooDboobooooboooo
goooboob. ooboobooobooboooboobO 200b0oobOoOooDbOoOooo
goooboobuoooboobooboboob, oo 1000 boobboooboooo
gdbboobuooobuoobbobobuoobbooo.

00, D000ooooodoog, 0000ooo0ooooood CPSR (contracts with continu-
ous progressive seniority) 0, 000000000 OOO0OODO CLPP (contracts with large
probationary period) 00O, 000OOOO, DO00O0OOODOOOOOOOODOOO, OO0OO
000000 0oooooooooO®. ooooo20000206000000000000

12 Bentolila, Cahuc, Dolado and Le Barbanchon (2012), Boeri and Garibaldi (2007) OO OO0 OO0
goooo0ooobooooo.

13 J00Oo0o0oDooooooooDoo, {0oyooooooo.

14 Andrésetal. (2009) OO .

15 Garcia-Pérez and Osuna (2014, p. 2). 00O, Dolado, Lalé and Siassi (2015, p.2) 0000, OO
0000000 Blanchard and Tirole (2003) OO 00000000000, DOOOOOODOOO
gooooooboboooboooooboobgobooobooo, boo, Oobobooooboooo
oo, 00000b0obO0obOoboOoboOooobooobobobOoo.

16 Lepage-Saucier, Schleich and Wasmer (2013, pp. 18-19, 25-26).
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0 CNE (contrat nouvelle embauche) O CPE (contrat premiére embauche) 00000 0O
jooooooooooooooooooooooo, CLPPO0COOOOOOOOOY. OO,
gooobooboooboobooobo . boobbooboooDboob, ooboooo
oooOoooooooo®.

. joobbobbboooooobbbbobooo

goooooooobooooooboobooobooboooDboobooooboooo
gooooo.

Pissarides (2001) (2010) DO OOOOOOOODOOODOOO, ODOODODDOODDOOOOO
goooooboogooboobooobooboobDbo . bbb oag, o
gooooobooooboobooobbooboobDboob . bbb boobbo, oo
goooooobooooboo, boobbooboobboobbobbo, boobboobo
0ooo, 000000 DOO0DOOoooooooooood (employmentriskD0OOOOO) O
JoooooD0ooOooO, 00000000000 ooDooDOoDOODbOOoDbOn0 (unemployment
riskDOOODOO) 0000000000000, 00o0oooooooooooooooon
goooooboooobooboobboobUuo, booboobboobooboboooo
ooooooooooo®.

Pissarides (2001) O DMPOOOOOOOOOOOOOOOOOOOO, OOOODODOO
000ooooo000Oog, 0000obooo0o0o00ooooooooOodd. Pissarides
(2010) O, 30000000O00O0, ODOODDOODOODOO (O) ODOODDODODODDODOOOO
(principal) OO OO (agent) OO0 O0O0O0OOO0O0OO principal-agent0 0000000, OO
go000000O0bOobOOooOoooobob. oooOg, Pissarides (2001) DO ODOODOOO
000000, 000000 Pissarides (2010) OOOOOOOO.

O00oU0ooO0ooooooooooo®.

doooooooo, ooooooodoboobO0o. obooodw, OOOOOO bOO
0. 0000000000000 0000000000000000, 00000 a=0000
god. booboobobo, boobbooboobobooboooo.

17 Lepage-Saucier et al. (2013, p. 21).

18 Cebrian, Moreno and Toharia (2005) O, 19970 000000000000 0O0O0ODOOOODOOO
goooooobooooboobo, ooooboobobOUoobobOboobDoobobooooboooo
0.

19 Pissarides (2010, pp. 613-614). O O, Pissarides (2001, p. 156) 000000000 OOOOOO
0000 unemployment risk OO0 O00OO00O0O0O0O0O.

20 Pissarides (2001, pp. 139-141).
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oooooco0pOO, OOOOOOOOOOOOQOOOCORONO, plCOOOOOO. O
goooooooaOODbDO, DOODOO0ODOOOODOOD, ODDODOOUOOOOOODOOOO
gooo, boboooooooooobo, bobobooobooooboobobobobooboo. oo
000s=z00000000000D0D0OCOO0000O0, ODOO0DU0DOD0ODDDOODOOODODODODODO
0wsgooo. oooo, oo, obodatbO0O00O000OsdtO0OOOOODO. ODODO
Ustobgoo, booboboobo, boboobooooboboboobob. stedO
U, o00oooooooooobo, boooooogoo. oo sgoobOo, bOoboboobDOoOo.
goboo, booboobobooobooboo RrRObDOODOODL, DObOobobOobobOoO
gogooobotb 20b00oooooboboboobooooboooboob. bbb, bOobdo
U, 0boo0booobooooogooboo, obooooooboboboboooo.

00, 00000000000000000000O0000O0O%.

OO0 cO0O0OO0OOOOOOuwWc)ODODO. ODDODDODODODO tOOOOODOODODODODODO.

U0 e erac ”0( u(c(t D)0 aw(t )) T e -1
000s 000000, W )OODOODOOOOOO0OO0T 0000000000000.

W(T )0 [ e?@omenr >(u( c(2))d an(z)) AZ oo (3-2)
O00W.(2)0OO0DO0DO0D0D00D00000000o00.

W, (2)0J , e? @090 Z)(u( c(t))J aw(t) sU(t)) Ot oo, (3-3)

goboboooooooob, boboboooboooooobobobo. oboooooboDbo
gooboboooooooooboobobobobo, cooobooboboboobooooon
0.00d0r@d)oooo, oobbooooooooDboboOo, booooooOoooboooo
gogooobooooog.

u(c
WO W, O UD% .............................................................................. (3-9)

goobooboboooooooooob, boboboobooooboobobobobobooooo
000% 00000000000000000.

pOwldR A RO wl so
ridA rdA rJals

Jo

21 Pissarides (2011, pp. 141-143).

22 Pissarides (2010, p.620) 0, OO0 10000C0O0OCODOOODOOOODOOOOOOOOOOOOO.
oo0o0o0ooooO0o0oU0oooO0O0o0UoOoO00o0D0DOOO0D0UbOOO, DODODODOOoOOooOo
oooUoo, O0oo0o00oO0o0oU0O0ooO0O0ODO, DOD0D0O0D0O0O0DODO0OO0DODoOOOOOo.
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0000 1000000000000000000, 0200000000000000000
000O0O0. (35 0s000000000, sle0000000000. 000000000
(JUo)yooooooOoOoO.

(rO0a0s)pdA so
rdadsOA

w DR oo, (3-6)

gbobobooobooooooobooboboboooobo. bobobooooo.

rfa A (sbO (rOa)R)

¢t rdadA (P RYD (rO0abA )(rOads)

goo, oooboboobobobooobobob, booboboobOobOo0. sedO
U, 0b00b0bobooooon.

0 (rda)(pdR)OA b
¢ rdaldA

00000000000000000000000000DO000D0O0O00Oo0oDoOO®.
gobobooooooooboobobobobo, boobooboobobobob . ooobOoDbo
gooobo, oboooooooooboobobobob, booboobobobobobooooo
000000000000 0*. 0000000000000000000000, 00000
gooooobooooooooo, boboboboooboooobob . bobooobo, oo
gooobooboooooooboooboobobobobooobooooboo. obo, ooboooo
gbobobobo. oooboooboobobobooboobooboo, oboboobooooo.
AMOOODOOOOOO0ODOOODOOOOOO00ODOOODOOO0ODOOODO, A(t)H)ODO
gooooobooboooooboooboobo, ooboboooobobobOobb pbRr
gooooccyOooo, AOOOroooO0CO. DODOODOOOODOODOODOO
gboobobobobooooooo.

Au()D FAW PO ROA (AT ACE)) oromrre oo (3-9)

(320, 0000 (9000, ¢@), A, At )I000000000, r0d0000,
00000 wW)000000000000000000000.

: 0 wi(t)
WD g piy T (3-10)

I o o o o

23 Pissarides (2001, pp. 143-144). Pissarides (2010, p. 620) 0, 00 0000000000000 0
000000000000000000000000000000000000000000000
0oooooo.

24 Pissarides (2010, p.619) 0, 0000000000000 0O0O00000, 0000000000
0000000000000000000.
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|in(r YO rA(T )OROc(t )OaA(T )OSCA(T )OO0 (T )) vovveiiiieieeeieenen (3-11)

(GB3)00000 G-1)yooooooooo, oboboooooOooooOooooooo.

0 Wn(t)
a An(t)

d U(t)
90 (D)

0 u'(c)O
(GB-10)0 (3-12)000D0U0DO00, JODDODODO0D0DO0OO0DODO0, JO0DO0O0ODoOooDooooon
gogooboooboo, bboobooobbuooboooboobbooboobbooboono.
goooboobooobooboooboobooobooboooDbo, booooboooo
o o o

0000000000000000000O0OO0OO0, 000000 0oO0oooOOoOoOoO®. 00
gooooobdooboooobodobL, oobhobbobbooboobboob . oo,
Pissarides (2001) OO OODO, 00O0DOO0OO0OOOOOO, O00DO0OOOOOOOOODOOOO
gogoooooga.

goobodoooooboobo, oobooboooboobooob . oboooboooo
goo, boooooboooobooboboobo, tbboboob . bobo, Dbbobooobao,
goooooboooboobooboboo. obbooboobboobooobo, Dooo
o0o00o0O0oO0o00ooO0o0UoOoO0oUOoOooOOoOoooOoOoOoOo®.

0000000000000000000 u(w()), 00000 wb)OOO. 000000
gooooooo, Ooooooooooooooo, booooooo {w®myoOoOood s
goooo. boooooobooboooo.

gooobobooob, boogobobooooboooobobooboboooobo.

JOJ o e (pOW)T RON Ja())dt oo (3-13)
00o0J(t)0, 00t0000000000000D0D0D0D0D0ODODODOO.
IO eI (W(T YJOR)AT oo (3-14)

gbobooooboobobo, ooooobooogooboobo.

25 Pissarides (2001, p. 135). Pissarides (2010, pp. 622-623) 0, 00000000 O0DOOOOOOO
gooodooo, bbo3000oooooobooooo, Doboobooooo, Dooooboooa
godooodoooboboooooooobO, bbooooooboooboOooooooooo, booooo
godooooooooooooo.

26 Pissarides (2001, pp. 144-149).

27 Pissarides (2010, p. 623).
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00000000 c(t)Ow(t), 00000000 ¢(t)0b000D0, 000D0O r08 000
0@)IG3)000. 000000000000000000000000000.

MAX W S 1.0 2 0 ittt e e e e e e e (3-16)
{w(®}s

pooooooobogoob, boboooooboobooboboboboooooboooo.

gooooopooogoo ¢-13)gooo, cbo0oDOOO00OO0 @H)DOoooooooooo
goo. obobooooobooobooboooboobobo.

RO w

J.d TP A S T (3-18)

gooodo, ooooo, bobobooboobobobooobooo, bobobobooobooooo
gobooooooooo. DDD,WD, gbooboobooboboobooboobo
gboboboboooooooooboooboob.

u(b)0 aw
e TR R— (3-19)
u(w)d aw sU
W, O Al e (3-20)
uw)d A W,
WO (3-21)

gogoboboboboobobooooooooboob sgbobob. bobobooboooo
1 1
oo, SDDDDDDDDDDDDD*D?DDDDDDDDDDDDDDDDDDDDDD

A
0O0. (-15) 000000 (B0)000poooo0ogsboooog, DooowDOooooO
0 W 2 J,
ooooo Oy —0oooooood.
0s Jds
0 Wn 0 Jn (rda)Ud0 uw)d awd p (WO R)
3 s Ou 3 s 0 (fDals)y’ o (3-22)

G-DH@G1HOO @G-22)ooooooooooo.
0 Wn 0 0 J, u(b)J uw)d u'(wl R)

5s OW 5o O (hals)y e (3-23)
Jooooooooono @)y oooooooooo, 0ooooooooo.
rdalds
Habshn POR i (3-24)
soonoog, ooooboooo.
.0 rDrDa;)\ DR oo (3-25)
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sbDee 000, OOOOODOOOOOOOOOOODOO.

sboboboo, boobooobooboooboo, boboboooooboboobooboooo
gobooobooooobo, bobobobobobo, oobboooooboo.

WO W, O 31%?9— .................................................................................... (3-27)
sdoddod, doooooooooooooooooo.
sfumw)d u(b)]
WO W, O QOAD A Y(rD als) (3-28)
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