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Abstract

The definition of a transition economy, as adopted by the IMF and the World Bank
group, is properly applied only to the economies of those countries which have been com-
pelled by circumstances to transform their economic and social structures away from
those of centrally-planned economies, toward more market-oriented and liberal systems.
In particular it applies to the period since about 1990, when the strategy of emulating
collectivism on the model of the former USSR has generally been found unviable.

This author has had the opprtunity of consultation and correspondence with several
responsible officials of countries which have formerly been members of the Council for
Mutual Economic Assistance (CMEA; often popularly called “COMECON” in certain
non-member countries). These exchanges have led him to doubt the efficiency, or indeed
even the practical possibility, of carrying through the so-called “Big Bang” transforma-
tion policies often recommended to such countries by the World Bank group.

The object of the present study is Egypt, which is not a former CMEA country, and
there exist some substantial and deeply-rooted differences between its initial conditions
for transformation, and these prevailing in the former CMEA group. Nevertheless it is
found that many economic policies and measures similar to those prescribed for the
CMEA, have also recommended or almost forced upon Egypt by the same international
monetary and financial organizations.

The present study retraces the main features of the economic development process in
Egypt, particularly focussing on the subject of privatization, after liberalization policies
were adopted around 1978, and up to the present in 1998. Analyzing this evolution, it
might be concluded that the parallel processes of privatization, growth of private invest-
ment, and formation of market-oriented macro-economic conditions in former socialist
countries require a certain period of time to work through to a stable successor system.

Egypt, still a developing country, can by now be said to have arrived at the stage
of economic liberalism, a hard-won achievement after twenty years of struggle, and this
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accomplishment is amply evidenced by the new policy declared as the guiding principle of
the present five-year plan (1997-2002): “Development by initiative of the private sector.”

The example of the liberalization process in Egypt cannot be generalized nor wholly
applied to the other transition economies, because of differences both in internal tradi-
tional elements, and in the external economic and diplomatic environments facing the
several transition countries. Nevertheless, it is anticipated that in the next stage of this
on-going study, some lessons of broad applicability may emerge from further retrospec-
tive examination of economic evolution and privatization methods.

H "R
BLoic
ORI Dz
BlE V7 HE, B - BEOKE

BH
1. 19784 G4 = 5 = VAIEGE) LAR
2. 1978 HELIRE~1989 £ (7 5 7 EBER)
3. 1990 FELIRE~BITE

ORI & EERE

1. #H2EREHT

2. HHEREHE O

3. W1IR~WARS rEFHEOHYE

B OEXMELREML

1. EXMEORE

2. BUEX (RHMUA O
3. BRELBER

= OTE (W& LLRMRE
1. ILoHH

2. BEEOHR

3. BEENORMREOIIK

B v/ ofER LB E BB

1. EBN - HE - 28 - ABEA - WAES
2. WE - R

3. EH - Vil

4. HH{LBER

Bbyic



IR V7 rEoRE L REHRE

FC&HIC

BITEBETORFKER L VWOBMARIKRO IS IKERI LT W/, 1990 FIH v HOBHEICE-
T, IHVEOEETICH > THhREMETERE D v 2 7 2 2AVHATEROBEHIZE - TW - EH A
B, 20v A7 L2ABRIOCEHRTH « EAERICES TiBRBROKEIcERT 5. ZOBEN
RAZRHRL T [HSREENOBITH TORE] 703 TBITRE] oStV

1990 FELIKE, Ch oBITRB Fo#E, IHERK6 yEH, 7V 7oE Y I, 1 v Fy+ 3H
APNFABICRE L BB TR & &> HEEERRIROATH 5.

T0HEMRUICIHY EOFE G B DS TEEFEH 2> T0as s, ZhEBEHHESERER~
OBITEEM L, REIKELCShE 238 HREL CRME LEEoRFREE
S L THALSMMBEBONELEVWITETHE. bBDA, WELUBCBITHICA - EL
FNLRICEEAR T - REETRERFNPELNTOLEBERE « BIBORUSBD TEL 3
L, #eF&bREETERE & ERIT ONIEEICO VTS Z 0O, FEROESVICIEIK
XNERPHDHEITTH S,

[T DADBEALIT - 2R 7V — 7H [HERRBOLLEENRERL LD TH
D, - THEHATAREBROEAFSIFFEO LD TH S ERF LI, TOLDICEHFETN
&I BOEER A iR 7z,

MRV - THBITRBE L EE L TBCRIREIT OB L, REZCBINO#ESREICL 0 HlE
FERFOHBEEBITA LR EEEXBT 2 EmiiRit &, BELEHOBTELEELL, %
Dk bicd 5 &3 2 BRIIMRILEBERER Y ORI} [LIIRER | ok - THIICHHENT
w3, ®

W HELIFCBITE2RAAHLABBHCET 2. BHEOBICE A L5 7Mbb 0, BHEATHE
B REBEEICE M« TLMEERD LS E WSO TIHNEL, & LANRENBITHER
SRR O SEFIEITNOBMELAMH T E I EE I TRAALLEBVLINRETHS S,

FROMRE L =Y b - 75 7HME] G, =7 MED 11 1974 FFic H R
~OEHAERIAL, FEMI19BER» SEFHEEAEL L TBEELHEL 2. BPHED
SR TV, 1997 EiCBIHASIOBRES 2 BRI L it RA %, £/, #taT&
EROHES» SHREBZENOERG2E L, SHET—EHL T [BARME] & oMFiRah b8
HEER) - — DT CHREHE L /LWL B,

B cRERO HHERTSRE BBRE TR TR TICbl - TERERIT DD, &R -
HABETRVWCD2»OMEERR L TVW2REBICH S, T-AMEBEFOHEBK IF 90 F£Rc
A-> THRBHICER L bDTH 2. BAELKRET HEMEDOS b TROEHL WS J0EYT
HBHEHINTELREPRENEREE - ABEA, BHAT LERMORETS 5.



BERE H18F

KO EBEBZHMNIIC OREORIETH 5.

BB, FEOHOAHL L TOKIMHOLEEZERLIHE S & 2 PBITREDER L RO
RPREEICRZOBHELE REE S A - kDT, KR TRERUEELD AP EORE/LE
ZOHRDOBEBEEEE2FRICANLTEER L e, EAE—EOELZIIYTEMSIHROZ Y T+
HORANLBERE L >0 TREAL] &0 BEIETINICE T 2BRPAREARICK S
vay s CHEEZERTE 3 b0TEEL, EREE HR2GOBBOEEE kb EKH
BRETH L E VWO HRESVLEDTH 5.

BB, B TEEOFIMIEESEM THVYW b DTH S, F/- LidoHR» SBERE LT
BREZBICHITANE /7 oFBELREOFRI L RIBEREL L TREESEICIIBR L, %
D1 HAFRBRNCH T RAH S ERIFE DFERICIE - 7oA D 5.

€2}
FigRd (BT % ] (transition economy) & W) EEATBBEREROREEAIT-> TV AIHHE
REEHEICHR - TRV, TISREEROERFIEEEIT > T2 —#& R L TRAVL TV,
(b B
bhbhoEZH TR, HEEE —BRIEoVWTFhicBLTLHBRERREV/MOIMESHLT
B, BOIBEOETHE. LWTNKBLTHTBREE~OBITEREL, ETLTV I3, EDICE
WT [BITEE ] LB Sb LV, L LRIEEEEICE I 2TEEE0H 0 AP THEBEE~D
BITOBRVERENLTRVERTWS, ]
HET A [RGB IBER OERmIIME] p. 32 7V 7REWHAR

OMEDEE

1. BFAREEFE L CEAHRETIR, HYEOBE (1989 FK) LI MMBRE] BT
LT3, $R3BTERESC STV IERBERLY CBTREOBSE2HY, Zhll
BCHGER &R L T2 EFER Iz oBMEE A LTV, -, [HEOMICIILE
RS, HRTIBRORLIRETHS ] L LTOVEY, HRMIRE LTTiREEL, BE
oW THd [BiT] OBEEICH LB EOREBEIIRA SN D TRV,

2. HEOERIC K 2BITREBEERIGERANTEAE L IHRRKRGERE, BRR LTS - 12
BtLEHZZEROPRT V7, EYIAVREEEKAL TR SNBZRETH 3.
PERBLUA v Ny > SEOBIT OB E VDI T 22 REHRBH D, I TRER
5. 74 v FORBLEE IR 90 FERITA - THEHEFIC - 72,
AROMRETZLY T« 75 THNERBAE SRR LR TH 508, hREEEREE
I & BETEREEEED O HRFRHEEELEM L 2—BH & L THRABLOTIIB VD,



RIABITRE v 7 rHoRE/: RH%RE

3. MRERT 7 7TEEKTHY, I—ny e TYVTRICHLEBRETHSBEEEL TV 5.

4.

5

1952 FEICEMIC K > THB Lt H2ERBEROEROERVOD TH > 1t E VS BR B AR D 3L
L1855 ®

INRIBVEOHERE L THEMNT SNALOTREVD S, HRIICENLIFTORE b5
RIE2EPHERLEMBLTHIVTHAS. MATHMUFOKB TR 7T2 ) AEERLE
BERICHLTHEL SN IORETHBELZDT, =7 HEOEROEKHIRENDEE EE
FBRBEERODOTH -7 LT 2RMBOAEEN S Lhaw,

LL, Thon5HE2ZELTHRESKEIBITEERL TEhERFEAEZETHEIAL
BEIEDZENTES, ChRFEILHEEREGEZT-BEOVET, 7LV )T
LHLTHERELTV S, #-T, FEOCKEFIBITO2EEL SEBEBEORE & ER O
& HRBEROMBEZRES L TBITREOREEMHTE 2D TIIE VWA,

1990 FELIFE, BITREOBEE L TE Y Ve NI 5V 27 ) XA DHRFPHIThH, F
FHELTELOMREICE » 7 e NV ELTHRABIBREBEHA L, KMLHEFHLEZV. @
MO Y7 bEG 20 FEICH > THE S OBHLBER 21815435, HEEZFERTE -
tz, E1R3TOHL - ORBEHOBITERMITIT) TLERADHREBRKEVI L ERT HD
THAIM.

. EEBITOS bR ORERBIEERBEINLSS, FIHROEMICEFE2RA4201, TA

HEOREN] THEEVWLE.@

RO = Y7 b EOBE 3 EBRLBER %8B L T 20 FRICRELE REBE B AR L
TVBRERICH F. THRBITREEICHEYESENICE VRS R0, RIBFEEORK
BERMEICE B DD,

6. I TEBITREEOSREMRE LT, RE(L - BRLOESVEERILT 24P, £F

WERETIENLEESH 590, ARTIRELIEEAICEKRBROARELEY, KIEHIZE
BT B EERRAT,

F1IE TC7ME Bk - EFOBEE

1.

1978 &£ (%44 2S5 TIVFIERE) LG
iR L7z k5 TEHERRHE ] & M%) 2XBIL €& ST 2IT> L LTH, HVELS

DOEOEFESH T, WHPRET 2RENGEGEDHTHENTHA S,

FENMCKBEMIBEHLB L CERK - BREROMELZBRI L, 7, 1956 FAEEA

XEO 2 = XEREEAL L CHREREGOFHEEL TV, UL, EFEETIRIEO

5



BEmE B18F

HELCEFBECRRAS T, BHRKEIT > TEELARE L LERICE - T3, i, BER
BHEEIEAL, EEUSHTE, #EMEREZEUER - HR2M v 7 70FXTE2EE « REIWwE
ar.

COHOEFER IFFREOKOEMHY, BRELIREGLESERIC L 3EHEE
Hics\Wi., HY#EEOWHBERZRD, TOBWTT R v A4 S o2 L1, 198 Fic
75 THAKFE AR LAY ) T OSBETRIKL, 1967H6 A 3 RPHREBSTRRL,
2 = R IZ 1975 4F & TEASH & 1R IZIBEL L 12,

D0FEIAF L LVDEFICL Y 5 EHEL S 72, T3HE10 ABARPEBFIIT A V4D
FABETET Lz, ThirBic BFERICELSERLAT 2 ) LAMFEEOHM OO T IcHEER
KE2EIEL, PIFBRKBUR 2 X LA BEA LK 2 BRLIEBR2HER L. IHY #E 3 1976
ERIFMIZEEL 1.

2. 1978 5F (X4 A5 TIVITFRE) LIE~1989 & (75 7 EREM)

FOEHE % B i PP BRGBOR & 8% B i EBOR 2 AL HEflD S KROBPBEL 2 BAL, &
BEEAET-> 12, FIPBECH L7 5 7TEHEERE» ST 5 7« £4 39 bEZ M, TOHH
KEPLLIRE - A1 v 7 5 OB LHBRIHIT LLERB L.

1981 4E10 H, # % b KiEfHIZ M 2 7 s BBIRICRER S hic. BED 435 7 REEFRIIE U4
R ELet, FRcT 5 7EREORFERD, 1989 Fic7 5 7RIBEICHER L 2.

198 FE,L SEELIABEAL LTOBYZIANRZ I8 EZY 7 E Y FOYIY T 25
KEBORMBBALY, 1989 FETTREE Ich - TEDE « BPBELE )Xy va—1y v
7 DOREEITV, IMF OBEET T L WEEBIRERBLL Shik.

3. 1990 FLIEE~RE

1990 FEO RS TIIP T OLEE LY, i ks L THAEER T * U #» OEIE L 7
BEERICREL 72, BBl 1991 4 1993 13, K41.1%, 2.9% &V IBEICEVRESR
ZRLTOVS (91 FERBERES, BERBIET 0k X 2BENARD) 7oDIic b5 7y EFRE TR
I L TUTO LS IETFTERLTWS,

FUHERS rEE 1982/83—-86/87  6.8%

HOMEWRS yEE 1987/88—91/92  5.3%

SRS yEFE 1992/93-96/97  5.1%

EdB Ut &5 wRIE &R ES B L OB HOBBEERIANERICL > T, BHhATIHYE
X7 A Y A OB« BREHIBIROEEICK > TRENICELAINTETVW S, T hid 1990 £
B, HHIOBTIHICEALLBITRRERIC OB LR THELELDL L LARETH B,
V7 MEOBAREHOBR LR, BECIEREAZE LLI L, $EBOMMRMGE L

6



RABITRE v 7 rEoRE/L: RERE

TRERIFEE TV RVWR EETH D, HoBEER TRIIC L DKL > < LBBERRIC
Holt TEMHRRELTEF SR LS.

1978 40 5 1998 F & T 20 AT, BHRFEMOBBRIEE L cRHEEEL T&. 2
EEROREMEL VL SO ORERDOHEEE L TV 503, HiULks 1997 4 3 REEPI O E &
REDEEL - THFICR o h, TEREECABILST 20 L VI REICH 5.

F2E BEXHELIEERE

1. HETH|EHT

1978 FELIRT R EICBE DR A > Tz, 1955~1965 4F I (3B ¥ERE 1o X A LB & h A
kB TEBEG—EOREEES, £HE GDP RERRS5.7T% %@L TS, LoL,
1966~1974 £33 IR, 4 RPEEF TG L - EHBEOHAL» 5 BNALBBIIKE s h,
RERIIETE3IBN~NEETF LI

O, HEFREFITORME LT

O AWEFOEERET

@ BBEHORBEERBE

® BFOEMEEV LRI & 2 BROAEBRKRE
BEDRESBF LN TV S,

2. BHEBRERAOER

1974 54 &+ B ZFIFBIRBGE (A—7 v« KT« RY v 4) 2KHAL, HHEREREA
DEEHRAEN - 12, THERBICHED SEMPERENA - TL 24, X0 EEFCIEHESRER
OTEHALIT 1978 DX A 2 5 T VI HELEBERE & TH A, FibfligoEKIc X 3
IXRABE & & 0 BB (BRI HERE L, 1975~1983 4 I4AEEH 9.6 % ORERATH L TV 5.

BE L L THREAH O 2P oRFE S ERRERER T, GlE2-1)

3. BIR~FBARL rEHEOHR BIR2-28R)
O% 1R 5 r3tE (1982/7~87/6)

REREROHES 8.1%ICEY, BmMBlI~OREDHEELN -7z, REHII~D HELRE
FIRHSS B Y7 PR Y FD 2% TH Y, ThLIETOFE (1978—1982 %) @ 2 5Ll L&
BoTWwWk, UL, REROEFEIZ68%ICHE -7/, BHRE L TEHNMICIOMBISICXLS
s DES, QST HEARE E AOBEMC & 3EEOER « KEME OMBUREDILKA D
D, WA ROAMMBERC X 2ABNAR, QORBEBHEOE (L @Y7 b KK
OX FVEABOTEHEREITLD, RESER LI EPBERTES.



RHEwmE B18F

O 2R 5 rEatE (1987/7~92/6)

B RS 5.6%, BEFIITHIA 31%ED 465y 7 b e Ry FE Lz, EAHES S
DH>HED1 D& L THERMICE T 2 REEP OEMHLE 2T TREEEORS % AL EF
61% (R 77%), RREBIT39% ([F123%) & Lic. FHAHBETRIFHEFL L 49%
(F17%) 24T, hLAIOBEEEELL SRFHITREICE>TwA T EERLT WL,
FEHERIRER5.3% 4087, COMMIRA v 7L —va v BEKRTE - BN L E/LLO 3E
RichnA <, REEBEEOELLE 1990 FOBREFIC X 2BAHBEORE, BAEOH
IS LR E - 12,

19915 RIc IMF 8L U0%) 7 5 7 TEBRBEOAEEZG S0, € DHiH & L T 1990 4 12
Hiegksnic IMF fe B OERWETE £ ZHE T 28605 - ..

O 3R 5 rHEETE (1992/7~97/6)

B GDP B&®K(3 5.1%, HEFIIHIETHEL 1350 1540 Y 7 b £y FTH -7, At
WA 42% (RiTEtE 61%), ERIEFT58% ([ 39%) CTEMFHEAMAL TV 3.

COFETIMEONE, TEEY BERILAE ADOBDHEEEEEE LT RER
DOEERE TOEIKIG 4 FERTEG 4%, ITEEIZ %D RAS L8> TH b BEEER 3 R #
ThoT.

1993 FEEERREER 2.5%H (R GDP © 61.8%% L% 3)

1994 FEERREHR 3.9%H (X TERINARK, BOLNARK)

1995 FERESR 4.7%H CHlRPEEIE VTS 2 ML TE & BOLEMIS MY 3)

1996 EHEREE 4.9%%# (&L

—7, ABEMERIE 1996 FKE TOVEIZ 1.9% THED 2.3%LINTH », B35 H %M
HILEAD 1996 FEE TO 4 EFHT 12%MEBDE L WEB SN, MERKEEMEEE %L
T, IMF 0A&Y10 TFEIE2EE Lt - ¥ 7 MBI O A IMF O 4257 & sl
TTOEKG BRI DO RBHRG/OH 56D TH - 1z,

OF 4R 5 &t (1997/7~2002/6)

55 4 IEHE N 1998 FRIC AR S o hs, ZALIFToO 1997 4 4 B iz 2017 % T 20 FEHE % R
KLTui, CORMHEOTEBBRIEROAIH, EEHS) OB L& ORERE & EERIN
XE, MBROBFLTHS. (BlE2-38H)

FAWS rEFTEIBIE 2 -4 IRTEBYTH S, IWICKRSBFKTETCEEOHMIL , ¥
BOWE, HEEN, B8LU0—EEE CORE(LOHEDEFES L3 IMF, HBOFMmEBT
WEH, BREZLEOHEITHEDOTREL > TV, TS DBEIZE A WNH DRI DM %
ALTwdEnz s, b, RE{LOEEIEEEHOBREA L, BEOBHLIIBAMOL
TRAZ L, NI S BBRIC DB LOFREES & <, MO R I BRE~ O F8 5k

8



BIBITRER v 7 tEOREL - RE®RE

DOHEBBEENBL TS, -7, FEBFEEIC NS Y 2% L > LBROERESREE Lz,

INFTIBRIERRIE RS &, FEIC IR FREFHIITBORIE 1978 - 5 1998 F£D
20 R O®E 10 FERIRIEE T, RENMOMELZRY IR EEE»SHHER « TiEREE~O
EBERZATOIRHEEZELTVE, UL, 2Rl -ESRLE0FREOHRELR S L, HER
BTHEEINZEBEOEZ G INERICA->TEBINTVE I Ebh 3, RERROKRE
DOEFE 3 FEE L TEEREB OGS & RIcfisks & LTE Lt aEREHIc b —H1H -
1EVWZBTHAH. P

F3E ERMELREL

1. ERBEOEK

(©)-£3
EEIITCREBEARMDOER TH - 1A%, 1974 FEOFIFBIMBIR & AMAE I > THA SO
TABIC & - TEEOEMRILER -7z, L LIGRIICBERM OEERE 32 5 3 80 HFAF
5 5B GDP 0 16% 6% 5%, Fick @B 20845 HE TEANBELIZE O,
(B 3-1 1)

OfH « RRF 2 « BS

Al 80 AP ITIF 1 F - LV HORMAEICK Y GDP @ 15.9% % S s, EEE
i OEFIT LD 80 ERKITIZ3.6% LD, 1996 EETIZI4% LB -1z, FEBIMEVT
0 ZOMIcEY GDP L2 R TEAIEBME S ERKTH 5. AMBFESAKEESETH
D, EEDx Y7 b GHAR (EGPC) 2y =7 50%%2EH L TABEDAERTIT> TV 3.
BSNF 19T TR DT R T A F LI KD PIERHE O TS, EXEDOERILHE T IR
L bt 80 ERAPEARBIKNIFEBEHFOBEREZMHED /.. FROAEVBRATNS /o bl 20 4F
FHEITIE 2017 I I BB O 3 ER - TV 5.

OE# - 8L

HEBABNARE LR XERBHD, EEDOR x XEFRTF (SCA) BEELTWA. 80
ERYEE D SAMTREREEHEORRERICLY, EFNOo@EHBEIBEVEE>TWVAS,. 1996
FEEOIRARK 9B EVTH B, ELEROHLRIE 2 80 FAUC IFH#EE « BEEEDHFTE « SUE %L
7.

B OEERABNAKRTH v BULEER, REMALHI CRAEEROPTROBRILENT
W3 L, FAROBELRELHRFINENHFTH S, 1996 FHEONARBKI MBI VTH -
7.



RERE WH185

2. BER (RELSOIEII

7 5 —BlOATELTHZ LY ¥ —2FERWNRET 5. 1980 FELIE, 3Ricb 2885
AHETHIEZ ORBES A I NAEH o BELEY T [RE/L] ONROPLIHELTWE LS
i, HEESEEEHESD O OsRE L ShTEDHTH 2.

(1) BBEEOLE

60 ERDOH X FRBERIC LV KEORELRELL 2. 1974 FOFIF B RBER I E W RHER
FIOBERERS 120, ThLBSFEMEEECEECOIEERXOEEN X, 191 FicE -
TOHAREDY = TR T0% TH Y, REEFIMHE, AL, FILE, KE BEMLERE
OBMALETH > 1o, HRITNEEOERERZ 7o Y 27 McREERA Y, EREIBS
nigtp -1 @

EEMAORBEERIC K VIHBMAELFEL 12100, DM, BARAMOLEEIRESTH
HILE->TW3, HELMBOFRFOILKAII X0 ADEITHEYM, BEAMOBMALKECID,
HRERE T L7220 T 80 ERER D SHtHERNDBER £ 72,
AELEORE(GREE S ER 3 RRT 5~V 7 RIS OBH LRI TS 3.

(2) BohoBIEEDOBE
<7 ofREBCROBEBE L WA TI99THE T BH S5 D% 4R 5 7 H5HE T IIAE 55 FAOER L
AOBEERES, EREEEEOH L VESZLITL. AERBOMY, 2. BiHiKK, 3. T¥
fbo BEZR 2 AL E L5 L LTV,
THEATRBTEIFE, 88 2 REOEBTEICOGENLTELY, KFHOHE
EAETHRBEACHNRESLEL CRONVENSTH 5. BIFIRENELcEELCEDO
SEREHEA &M REBEOBROBAEK > TV 3,

3. RE{LESR

REZ 1978 FIcEBFERLEZBELE L cklfih SERINCBINPRIB L 7 BERD 1 D TH
55, VUBBIROBERE S rEitE TRV LEMAIS LN S b, ZOEBIBDTEETH - 12
BRI cB0T, 1995 FEXKD IMF LORBICBVWTRIMF Rz Y7 e By FOABL —
PO TFOEFRFIE T, hoBRIBRE—IEOFMMESZ, BEEMOHELE LORE
ETBE58R L (=Y 7 MhRBITEIRES @
FHEIRHHEOBRRTEIRNTOTEREMICK > TEESNENETH 3 & OFAIZ AT
WRIALTHBY, MR TI97T FOF 4R 5 Y HEtBOFEBED & < TEMEHE O
SFHLOBEEHEALL] LTV 3,

0FEICD > TRORINERENOEEOEBRICEEL N> TV LRERE LTREL OH
HeeT L,

10



AHBITRE v 7 rEoREl L RERE

1) #2FREHOKRE : ERFBRLIREICH O BHFME AR

2) BREEADORZ  HAELIC & » THA KR L - BAOEFBER~ONE

3) EEASEDEEE DS

4) IELoERKDORE

5) EANTBICHEOREEOARKIL : EROERIC X 2E ) DEKE

6) g, REts XOAERE ERETHICERT 2B EROEKYE

T) R - L1 v 7 5 DOREM

8) ENo#ERH ORE
BEEBFTEL, REOEEHICHEL SN IR - HANSHEEZEIERZE EHOBAR
BOTREAERETELAEI b0 LELNS. HBREEOESBRIIC VST BEAERL,
1997 e BV T HEER 4 > OGOV TRIELICETF T 302 BHIICh D F->TWV 3
RATHBEHMELTVE, W@

REAHEEDOIIEER E LT, BUTRITHOSHZYIM L CEEDAERET ICHRALIER %
5z, REBRBEOHMEMWITL T, BEHO 1996—1998 4E5 Bic3RICiE T & 5 It BEL2 2
HICHED TS,

4. BERORE(LOER

191 FEICHELICRENSTA FS54 vORAIBIROEBY TH - 12,

1) B0 FHOAREIIEATL %8 U %54

2) ISRIBBEVHRAAZDS BZNEITT v H —HBEF (Anchor Investor 51% 2L F DB FE

BHE) 58

3) BARALT 2 HEEF I B VALE (BEBERXHMTEE) IEEE %A

PBEE & LT, R sinniafttoguEBotEicowTidBR oM ESD EB
Q72 50% L E oI FEHIE S ICHIEICE S E TBINOEE FIcE.

COHHTTI995 EE TORBIIFTIHRL29BH VT « RYFTHD, MmHTDIEMo
to (50% Ll Lo BRRFEH O AZE- 13 #, 50%HKim DORRSEH ONE---9 ).

1996 LI, C Ol 3RHEICHEAL, BB, 1995 FF TOREMLEIINE D 314 #t1h 23
#HTH o, 1996—1998 5 HE THMAMBRE( S, FTHRBERIBSATHFI VT b »
KUY FTH5H, FEIHNES-28W, /1998 FEOFEIIFIE3-3 iciiB,L THL.

1998 £ 5 A & THAFENZ 1T &, BETINI 21 TH 545, 1 98%D > B 50%LL LMk %
rtRBENEMICEIN/I b0 794, 50%LIT CERFEEDO S D19 TH - 1o,

1995 £ TORENDF v ROB S BEEEN YV 7 VEMNICDZ W LICFHRNH - 7223,
fthAEED 7 5 TEARABRETHE W 2 K TEICK L TEEICHLT 2 40E &b - 7o (1996 4 6
HAEMERFHE) ClicbERT 3. BALZF TR, REROEESDH T LRSI IE
BANRE BHNOEEPLEL LEERBL TS,

11



BEwE B18E

5. REAVISOHHEERR

REMAEWATEES v 7 5OEEGMBL THL. ERAMCIEEM v 7 5BER3z V7 b
DA V7 SEROPOIAET S L0 LD, AKPIANEATIMBEOARREZFHAT 2D L
LTHBOFONTWS, BEFITEAMSRES 205, BATIZ 1996 % 6 B ic KRG RE(LD
FHtEERL, T2V HIOEMAa vy v N BEOHEOHABICETF L. (THYEBEHIKE,
1996 4E 6 A #tA)

EMRRIE AR T, B 19975 HIcEFR# - 1 v v v 74 7 (197 EEEFESB) 24
fil, REFERVBEEBEED . FER, B, BRIV - KEREEKICKESEbLS45
FEmR< 16 FE2HRE LT, BERE - BB vy T« TEERFHICBHEL TV S, KT,
Fikic & 2 RERVOA v vV 7 4 THEORRE LT, [ETFkE, &7, 8 &EF23C4
VI75ZAF57F v —nH0EE] (AEFE—%) EHiLlL, Rt/ s—-1ckd14 7 58K
OHEEZETFE > TV 5,

REMARZERES SN ZDRMEL L > TV B, EEDOBOOT FRIckZEMEZEOBA
FH X3, BOOT ARICBIT 2 RBHALHAIBERD ShTWiE Wiz, fl7rav =2 bl
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B, RLEBICAREESH S, 1985—Y ETILHE L GDP © 16%~1T% % HH 7
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BE, HEK4-2TL2L75—LTE+¥7 - tBI3RMEMANOKREE2 R 2. RERIHE
DBHBBLEINBUERLTVE SDTREBLV., FBEEOLEBEICED 3RERED Y «
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ZHEHEIC L, W
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%1 CRUDE STEEL PRODUCTION CAPACITY IN EGYPT 1994/1995
& EXPECTED-EXPANSION PROGRAM

Company Name Production (Thousand Tons)
1994719951 2000*2

EISCO 1,151 1,270
National Metal Industries 192 260
Delta Steel Mill 144 160
Egyptoan Copper Work 151 160
ANSDK 1,306 1,789
El Temsah 37 37
Arab Special Steel Co. - 165
El Ezz Steel Co. - 316
Abu Zaabal for Engineering Industries - 42
Suez Steel Co. - 632
Al Atio Co. — 85
Total 2,981 4,916

(*1) Actual
(*2) Planned

BB OFHIEHE 5 1R HEARRRMEANSA->TVE bO 6B 5, Wbid REEER
OBIFRAEE L THEL TS,
1978 SELIME 20 412 b 7 » TH { DFBEOHEOHER &7 - 2 2 41> VW CHEBT 3.

EISCO (Egyptian Iron & Steel Co.)

et~ vy v DZ &M LT T~y vBIgET] & LTHIShZ OREOREEL IRV, HKNA
Y OYATHEL L e COBBFTIIEFEB L, 100%EETERE &h, 60ERD» S 1914 EE T
B #oKgsBAnitbhte., 10 FRKIC SEMBAOHMNG NEFRLIRES W B HA
DN &L > TEFMLL KR DBERELETF T L 3B o, Fi, 197 FEXHA 25
TOVEIEE 2 # I IH VB O BT E# 200 A 1970 FERIGBE S ® o f, @

SRS D HFEAMTE OFMAAE TRERMOBMMLIBET 2 0L a X bEICEB L, EEH
W BEERLICOEREE L TR T2 EBRER bDTHEEL TS, BIEEOESELT
BFonTEz03 1 F8TAOEREDOHRVE, IHEH T I - THEBEOEFMICEV R
BARAFORVTH 5.

B « REOFBILAIBREFROUENLETH 505, MOBIENERI &ick b FEH»
TORETERL .

ANSDK (Alexsandria National Steel Co. M#Ix )L ¢ 7+ — 5 —BEBIFLET & FE3S)
[EIBgkAT I 1970 4K, HAORM /' Vv —7 (MPSgk, BASE, r—xv) BV 7 +H
BRFIcB i, BROHEEEIHEI/ V—FTDIFC Y 7 MloOBNA¥Ic X - TAHRL
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CLABOBFOBROF BT ICBEI»NETHAS. UL, Hidd N 3EATEF /N
ROFHHME I TR TRMEARTITOICLETFELTVWAEILETH 3.

3. HEEANORMBEORNK
(1) ER%EOBIRK

ERIERO AL 80 FROFDICKIA L A RIED REBERB O HHKE & - 72D IF 90 FR
ICA->THSTHB. F/ Duty free zone (BIHIMTX) %F I TR RERXOTZE 7 -
7.

BB D 3 H EDEREERFK4-5, 4-6, 4-TTRZ., HHMIX~NOHRE ZLED 10%E
EThoiffcit- TRV, FRERBOMURI 206G > T 523, HHIZ 1995 &
T 3000 FREEE LDV, €7 5 —RlDs (lE4-8) 2R2ETLESHNFELZLEDTED,
SETREDES 20ITHY, HHTRESMA 2L >TV S,

(2) BBy sREMNE
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BIELNONREEZ L/L¥, BEMT, =vy=7) v/, @HOIEE>TWS (BlE4-
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KRHZEFHAT B0 —T « 2400, Y, ALY = 27V EOFEMEREREZHRE L
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R, FEMEHEEOBET EEED ., FRECHTEHEORFLL. LorLT 7 7EELE
B EBOEE THE - 8L b0, 1995 EREITRBKRERHD 17% I LAY 5B W. i
HIMIXAN bR TORBHREDTH - 10 (BIE4-10, 4-11). BHEMTX ORI R L
L TREBOEVT VE4 Y F ) 72 60%LL L% D CHRERMBR I Lichi L THVEE
ZRLTWA,

BEERETA VA, A FI) R, ZAZADBKREMNTHY, flhoa—o .y EBZHEVTHS,
HOMEEDBAICH L THAL SOBED Y = 7 3BH TEWA (BlIFE4-12), T HIERK
CHADZ Y 7 NEHBNOBEABERL > TWA I EARLTWVAS,

— AN AERERIC L - TRIEHENOREOEEL LT,

O HECHEEOREOFBEHIZV, MEEEAIBZ LYV,

@ PBOEA V75, EENARBATDHD, BEI X M HBBKICE S,

® ¥ HEEL S ICBRIKESEV.

MEEBFTERY, BARICE - TIROENERRICA T, ARS8 KO K
CAhRBEL L THEEIABHLEL o7/, LELEBYES, 2V 7 POERIZ1996EICIEIEL D
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HTEHPIRERED 21 4% 2 HD TR OEGETH Y, REMICLIBEOHBKRES 9.6%
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BThHo7. T, THLBORED TRENEEEEICSR « RER - (2572 & HHERTIERE
FEOEREHA T ABEREZEHL, hRF[ITEI L & T 5SRO RE & RELOREEIC
DV TOEMNBNORRINHER LD TH o LG LTV B,

BEhViz

ARTHRE Lz Y 7 PRI 1974 4 5, £ 0 BEIC 3 1978 i 5 1997 & TORHAM
ZE L CHAOER « BUaBICE L TREEEBEMREED TE T, 1996 Fic e THEEA
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bIEH LD REREED . CORZE L CBESAR, ERILE2ETEML L CERBEIC
X - TEE SR EEORRMBASICERT 2 boh, HE - BERICEF T ILENCESL
HHTSERE~NOBITOMBERMA L LTIHY EBICE LT EERKEH W - -2 OBRET 5
EHEPEEL L s bDh, WHOBRIBERE L THBIZTEROAEEL LT3 80 R
L TRABBEORASHEWIEWZ B, TOERNORE « 2R MICIRENICER I HE
2B A e OBRARER, fICEBBS LOBERTH Y, TSR OERICHE - TRIERE
WRBETE NP - FELFERTS 3.

FHHICHIEORE TR LAY, WRETEz V7 VEHRIMEBI/ V- 7OEHT 3 BITRKELE
BOIMSME LT, B - EEREGE « REREES EAMSHE SR - A1 v 7 SR, #2
FRAHOFERE L CENSHSAREXHELTVS, LhLl, WAFEL2E LAY 7 VEOD
HHEBRTSEE~OEHBTIBTREELERD L 72 3EME S AL 2 REEs L Tv 3.
V7 FEGRBEEETER LU ENL LA v 7 5B L CEERROBEE BRI > DOKIER
BEYESOBA, —ERIEAROBEBERTILL, BUHLATIAELAEORE/ L RIEEESL &
UABEA OFEMALORE I IHHERKEEO & 5 ic—E I I3e#E TELEZ B -EoBE I b hENE
Mo -6 FEDMTORONS., EMNZEZTH T 2B IMF /' Vv — 70854 2BEBR b <
7 o EBRBERE L TYmOLE, ERIZORER, MBRFOMNSLUOHEE LTIAMNE
OREAE >TWE, @A T T —icHLT 2BRIIAENICHET NXTHEEETRE
WET BBV - TOBERE LR L TEOEZHAL 2.

IVZMEHIINSOBMEC LI LERA B -0, $HBEGLELALEV. MEdkE
DD DFEPEOHIBPLALEORE L L VEBNIHEDHOH/EL — DYy FiF o
BREEFRIEERSN, BA0FETRz Y 7 MiloMnE2EATE 3. R L ¥ E
DERERET HBEBROBEUEOWAEEZE L LT, =V 7 EOEFEZBITRELEL
T—HALL 2D EFMELAcD §2 2 L RBBBETRITVEEV., Lil, TOWEERKITLT
[AEEOREL] OFRECOVWTEHZY 7+ OEBRD SO »OHKINE 2 2B AT 3
ZEEMLTVA, BiRET Y7 N EORBERFMOER ERRBICOVTIEROEE & L THIR
ZEDLTFRIIRETH A5, ZhIIEEOEANKIETISRMG ORBEIC S X 555, *HHIBRK
WEDRECHEINZ LB B0 O TH S, BRKREADREMIZNOKRE 3R HEFE
K- bDTRAL, BRHNEROEYD, DHHR, 75 7EEEHRE L/ o—
THEHEL LI.bDTHAS. TOHIRTORERBBIENZED RE LI TIE, ABDOHEH &
RSP OKRE IHYOEE TEBHINE 2 LEbh 3.

iE

1. 25X F) 20%3E P. 56~84. FHEOEMELLR Y=Y+ v+ —49—~1)— OWFE [The
Egypt of Naser and Sadat, Princeton University Press 1983] 2#8Zic LT, = V7t OfE
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FHEBCERTNEALE LARBERALED A — 22 VAL AT R EEBATROBRELBES S b
DTH-TeEHALTVS,

2. BEXH F) 30PhTRERE (v 75w sr s Va7 ) Xa] ORER - /RS OERNRHT
EHLCHALTVA, $HBEX () 4137 97 OBTREEORENOBRBELET->TVA,

3. BEXE (F) 5. Ha2—-T25 70N EREICESFKIE, BRKECREKEBR QRS 2 1
ZRRLTHBTICLEE R LB ERBICHIT L C EPFERRRTH 2 EHBELTHEY, B
BHTE 3.

4. BEE FD) 6. IHEERO 74 ) 713 1990 i, R 5 rEMTINTOADERIEE(LT 55
EAILT, THICE > THHTSBREENOBITER - 7o 2 HE%M& L. (FEXER P. 23) IHEBKE
ERELDr — ZAHEL, eV IVbNTF » —~HRORE(MEGHICRS 12 RERTH - 12,

5. EBRD @RF(ILOEEERERA TV S, £B8E (1) 1 0% 23S 2 6 [EREFVOBE]
TAREFR—RIBITREOEFMEERRL TV 3.

6. EEOTERTAY =) THETOMEMD IcL B &, NWERDOT ALY = ) 7 TREMEHESEE
b2RH70, EEEOETH» 52 0RAIHD LEEL 1.

7. COEOBERBEXH F1) 6BLU (B 02, 11, 12, 14icL->TW 3.

8. BEH (B 1, 4. EFOEMNSHOVEEE L THBRTBORRBEET TV B,

9. V7 bhRETHIEE, IMF &ORBTHEOBEERL 2 ERIEE - MBOHB LIILEE
XER (B 12icgE LW,

10. 2Z3k () 9, Attachment 1 P. 5, 88X U () 10.

11. BEH (3 13

12. 1918 FHE T V7 + R OBEIHGHIEOHREAICL 5.

13. R & OECF #[ET 1987 FEFE I E1T - /o8, BRI ORRISEINCHH L TV 3.

14, COBIDVTRFRBER (F) Tic ki Lrcds, BRELTREXR (B 3, 14, 15 16
ERVE. 3RPNDEADT VI - PRENEEEZATEY, EEOEMIFLLE UWREF-Fb
BATEY, EETRIANBEOFOHHEFHMICHIE L. 16 TRREBEEEOREL TEOMFBERL
T3,

15. BEXH () 5

16. BEXHE (Fn) 8, p.227

17. BEE () 6

18. BEXHER () 7, 8

2EXH (AW

1. ANER TERRIBCEOBRMNTAE] 7 ¥ TREMAN1994-F 18, B2E-

2. /NHZER c EHALSR (PR - 77 ) A HRBUS) YEEF 19983 -F3 &S v 5 - lWEES
V7 r ORBEF - (P.56~84)

3. BARKEGHES HARBIPIETR [BXEIIE] 1995/vol.2 No.l TIBEAME & BT/ Y7 + —
RUYRA—TS5 V2T Y XADEF M~

4. BARERAES HARBHBIIAH (BEREHIZ] 1998/vol.5 No.2—BITEEEORELOFRE -
(P.99~137)

5. KE—F [BITEKHR] A% 1995

6. ERBHEEN [7un) 7 HENGEOFRBELERIL] 1994.10 (P. 4~45) “Restructuring

23



24

RHEmE H18T

and Modernization of the steel industry 1995.10 (P. 2~36) in the Republic of Bulgaria”
7. EBGOEER (=Y 7 b » 75 7THMEERAE THTE] 1996.10 (P. 1~36) “Installation of
Steel Flat Products Complex in the Arab Republic of Egypt”
8. w4 by o [FREEET] R
9. WBARBWIES BHREBPIAHR TEHLA—+ Y7 ] 1998
10. MEERIFIZES MERL A -+ - 2V 7] KE

EEXH (%

1. “Arab Republic of Egypt Small and Medium Scale Industry Project” IBRD May 29 1994
No. 5030-EGT

2. “Egypt’s Second Five year Plan for Socio-Economic Development” in 1988 Ministry of
Planning

3. “Private Sector Development in Egypt. The Status and the Challenges” A World Bank
Report, in 1994

4. “Arab Republic of Egypt Small and Medium Scale Industry Project” IBRD June 21 1995
No. 14640

5. “Arab Republic of Egypt Structural Adjustment Loan” IBRD January 22 1996
No. 15279

6. “Egypt in the Global Economy. Claiming the Future” —choosing Prosperity in the
Middle East and North Africa—IBRD July 1996

7. “Country Economic Memorandum Egypt, Issues in Sustaining Economic Growth”
(vol.2.) IBRD March 15 1997 No. 16207-EGT

8. “Country Economic Memorandum Egypt, Working Paper Annex” (vol.3.) IBRD March
15 1997 No. 16207-EGT

9. “Country Assistance Strategy of the World Bank Group” IBRD May 5 1997 No. 16533-
EGT

10. “Technical Assistance Project for Privatization, Enterprise and Banking Sector
Reform” IBRD November 5 1997 No. 16365

11. “Egypt’s The Forth Five years Plan” in 1998 Ministry of Planning

12. “Annual Report of Central Bank of Egypt” in 1994, in 1995, in 1996

13. “Official Data in the Ministry of Public Enterprise of Egypt” in 1995 Ministry of Public
Enterprise

14. “Official Data in the Investment Authority of Egypt in 1996”

15. “Annual Statistics of Egypt” in 1994, in 1995, in 1996 Ministry of Planning

16. “Industrial Projects and Economic Reform in the Arab Republic of Egypt” in 1995,
Ministry of Planning

17. “World Development Report 1996” —From Plan to Market—IBRD

18. “World Development Report 1997” —The State in a Changing World—IBRD (FRER : 1997
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BEk2—-2 5 TEHEOHER
(B .8y 7r - ®YF %)

EELEH (R (REEFD GE EE%%%ﬁ GE£
(8 1k 5 rE3tE) (1983-87 )
R sh A EE R 17,539° 28,768" 8.5 6.2
B ox 1,678 3,125 3.7 3.5
BT¥% 8,617 13,375 10.3 9.1
£ ol 1,337 7,152 12.2 7.7
g 7 2,904 4,007 10.7 13.5
B % 942 1,109 8.3 3.3
KBS — & A 7,147 14,555 7.2 7.1
&9 — b 2P 0,105 12,355 8.1 8.0
& & 35,486°" 56,322° 8.1 6.8
(B 21k 5 EETE)  (1988-92 £EEE)
it B P 24,185° 62,136 5.8 4.9
B o% 3,502 8,907 41 3.3"
§LT% 12,191 25,742 8.4 6.8
F ol 1,114 12,743 2.3 2.9
g 7 4,761 12,777 7.1 6.3
B3 1,181 1,968 5.9 6.0°**
HERES — & R ERFY 7,228 25,306 5.6 5.6
HEy—E XY 14,405 27,483 6.2 6.0"""
& &t 46,500* 114,924"" 5.8 5.3
(35 w4FatE)  (1993-97 FE)
R St B P 77,200 (26,000)" (51,2000 67,127 47
B o% 13,900 (8,000) (5,900) 12,153 3.5
ST 28,000 (600) (27,4000 26,006 7.0
F oM 15,000 (300) (14,700) 13,258 1.0
g 7 17,700 (17,000) (700) 13,345 6.5
B o3 2,600 (100) (2,500) 2,355 7.2
EEY—CRHFA 30,100 (13,200) (16,900) 33,857 5.3
ey - 46,700 (25,300 (21,4000 45,603 5.7
& 3t 154,000°"  (64,500)"° (89,500) 146,540 5.1

(FE1) * RATP O, PIKREEET
% AHEPOREZERET
* ok ok BRFRRMEICESC JCIF #ET
(FE2) B1ROLHEI 82 FEREMME. 32 ROLHEZ 8T FEMIE. F3IROBLEEREIL B3~ EEF
TO 4 FRM DR
HET « FHEE
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AMFE2-3 20 74 (1998~2017 &)

AT v 7 rEoRE{L: RIEGHRE

FHE : EARS TEHEONR—R

FAWRS rEGtEHEP O HE GDP BEERE 6.8%ICHE L TV 5, 20 Y HFiTEIO TR, BHDOAIH,

HAZE L0727 v 20HE, BNESOEESHS/IER. BUF & RESFOH - (EHBKRERET 5 C
ERETH, BAMBERROBEY TH 5,

©

ZOoHEY 0

HLFHREBRED 4% 5, 26%iHM
FEHEEFRERE, 8 FEA S 2002 FED 5 FETT6.8%. €hLIERO 15 FRFET7.6%% THl &

i3,

105 T &ic GDP %1514
1AM GDP 2BED 1,260 F 5 4,056 F A~

BN 0 BFER L BB O RTHR
4 v 7 VRESWLIT IR
MBRFEEHIR L. EFEBRE2HES,
£ 55 T AORAAIH
. HEB|REAEZBLED 14,800MW H 5 42,980MW IR S #, BN 2 V¥ —EREBOHEMITIET %,

AR2-4 B4R TEHE (2795 -3

(BAL - 10 YTk « £V F)

X o % B R 8 P4 R 3 | vk 2 ERFY ®Et ;zz?;?

HEEERRY 32.4 15.9% 7.6 3.7% | 164.2 80.4% 204.2 -
BX 16.9 36.9% - 0.0% | 28.9 63.1% 45.8 3.8%
A 3 3.4 3.7% 1.9 2.1% | 86.8 94.2% 92.1 9.5%
A 0.4 1.3% 5.2 16.9% | 25.1 81.8% 30.7 3.2%
CY))] 11.4 39.7% - 0.0% | 17.3 60.3% 28.7 7.6%
Z DAt 0.3 4.3% 0.5 7.2% 6.6 95.7% 6.9 -

HEEY — B RERFY 224 26.0% 5.6 6.5% | 58.1 67.5% 86.1 -
&g - BIE 20.4 47.3% 2.9 6.7% | 19.8 45.9% 43.1 7.5%
2 T R1E] 1.1 100.0% - 0.0% - 0.0% 1.1 -
=R 0.2 2.0% 2.7 26.7% 7.2 71.3% 10.1 6.8%
Br 0.7 2.2% - 0.0% | 31.1 97.8% 31.8 11.1%

HEe4 — 2P 47.8 43.7% 0.5 0.5% | 61.1 55.9% 109.4 -
FEE 0.9 1.6% - 0.0% | 56.0 98.4% 56.9 7.0%
AR 18.0 98.4% 0.3 1.6% - 0.0% 18.3 9.7%
BE 12.6 85.1% - 0.0% 2.2 14.9% 14.8 4.1%
R 6.5 73.9% - 0.0% 2.3 26.1% 8.8 4.1%
Z DAt 9.8 92.5% 0.2 1.9% 0.6 5.7% 10.6 3.1%
® it 102.6 25.7% 13.7 3.4% | 283.4 70.9% 399.7 | () 6.9%

FE1  EEMOROBFRIZHTI T & 0B AR

2 ARERIICIE. FROREIMOHRP OANTL R ARESEEN D,

3 EYRREPFNICIE 203 RIC K DFERREATEO A DX L REISENEET NS,

H4 BERFIEEE7 5 — b, 10%DREREL > TV 3,

&%} : The Forth Five Years Plan
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EFRE W8S

BE3—1 EXEIPIZ GDP BALLOHRE (REMEE)
(BfL : %)
84,78 89,790 9091 9192 9293 93,94 9495 9596
B % 16.6 19.7 19.3 16.6 16.5 16.5 16.2 16.0
ST BR<AM 14.6 17.6 17.9 16.6 16.7 16.7 17.2 17.6
£ 15.9 3.6 3.5 9.9 9.8 10.3 9.8 9.4
| 0.7 1.4 1.4 1.7 1.7 1.7 1.7 1.7
g & 4.9 5.0 5.0 5.1 5.1 5.1 5.1 5.1
Hi o BE A X 8.7 9.8 9.9 11.3 11.0 10.8 10.6 10.5
[ o 19.3 23.2 23.0 20.1 20.2 20.4 20.6 20.8
B oot 1.1 1.5 1.5 1.8 1.9 1.5 1.6 L7
HEY -2 17.9 18.1 18.2 16.8 17.1 17.1 17.2 17.2

() MBUEE (RIETH~%446 A)
FLHEMERE (3 85 AR (3 82 FEREMAS. 89~91 FERE & T3 87 FERLMMHE. 92 FERELIRE I 92 FERE (MM

HiFT : Central Bank of Egypt

Ax3-2 RE({OHR

(B - HAFZ YT EVE)

= % 94 5 95 & 96 4 o | REGAET| Mt |
AEF$ TS 2%t 233 | T# 960 | 27#t 2921 | 15% 1866 | 1#: 449 | 52 % 6429
50% L1k 14 51 | 20 ¢4t 2491 | 13 # 1706 34 % 4248
50% A | 24 233| 6% 909 | T4t 430 | 2% 160 | 1% 449 | 18 2181
7Ty n—%EF G0%2UL) | 2% 479 1%t 58 | 3%k 444 | 2% 315| 1%k 128 | 9%t 1424
ESANDO#IFEAD 5% 126 6%t 124T 5% 113 164% 362
50%UAE | 4%t 125| 6% 124 5% 113 15# 361
5096k | 14 1 1# 1
A (50901 1) 203 N.A.
® it 9%t 838 | 14%t 1142 | 304t 3365 | 22 # 2291 | 2%t 577 |98 #- 8747
50%LLLE | 6% 604 | 8%t 233 |23% 2935 |20% 2134 | 1% 128 |79% N.A.
50% A& | 34 234 | 6%t 909 | 7TH 430 | 2%t 160 | 1% 449 | 19 2182

FE1: SHEOERREMAFREEMEE, A RREFEANRERT,
2 FEEIE IBRARIT 2 B5E L 2R T
HET : AESETAFER
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AARITREE V7 PEORE L RERE

AEK3-3 BVEREILFE

A | wAVMEE| M BRI B ERR | BH | y-uxx ast
AEFTHES 5%t 2.5% 2%t 5%t 3.5 4 %t 3.5% | 255%t
50% L1k 2% 0.5 % 2% 3.5 %t 3%t 3.5%# | 14.5%t
5096 A it 34 24t 5%t 14 114t
TV —RER 46| 654 3%k 6.5 4t 14t 55% | 26.5%
B EETTN 14t 14 24t
®w o Ft 9% 9%t 5%k 54t 114 5%t 10 4t 54 %
50%21 E 6 4 T 5t 114 5t 10 4 43 %t
5096 Kt 34 2%t 5t 114
E1: QEEORHEOEL bOE, 054&E LT, TNENCESLTH 3,
E2 . x¥—vRiF, y—v 2, EHE HE. BEEG,
HET . AEAETATFEN
#ZE3—4 BOOTARICKBIREA VISEE
75— VAR PUE ik BRETEHR By | BALEE
w2 KHFBF (2x325MW) B | Sidi Krier (7 L7 4 ¥ ¥ ) 7E®S) | US $450million | & AEHR
KAFEEF 2x325MW)EE | Ataga (R T XiEZR) US $600million
BAREBER Qx00MW)EH | Zaafarana (R = XER) | US$350million
fiie ZE R Marsa Alam CKL#AE) & AEFR
K By (F 288, 240kn) | Alexandoria-Fayoum | US$360million | 3#th
BEOERE (FRI2E4R.850kn) | Fayoum-Aswan US $525million | 23#krh
BEOERR (A HI1E4.500kn) | Dayrout-El Farafra US $150million
BB (FAI1#EH.500kn) | El Kharga-East of Oweinat | US $150million

1998 4 5 Al
HiFr - EEMEER, EIU %
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%4-1-1 SHARE OF SECTOR IN GDP

(Unit : %)
1985 1988 1989 1990 1991 1992 1993 1994
Agriculture 16.6 20.7 20.1 19.7 19.3 16.6 16.5 16.5
Mining & industry 14.6 17.3 17.3 17.6 17.9 16.6 16.7 16.7
Oil & oil products 15.9 4.3 3.9 3.6 3.5 9.9 9.8 9.9
Electricity 0.7 1.3 1.3 14 14 1.7 1.7 1.7
Construction 4.5 4.9 5.0 5.0 5.0 5.1 5.1 5.1
Transport, communication 8.7 9.2 9.4 9.9 9.9 6.6 6.7 6.7
Commerce, banking 19.8 23.3 23.4 23.2 23.0 20.0 20.1 20.2
Tourism 1.1 1.1 1.3 1.5 1.5 1.8 1.9 1.5
Administration 17.8 17.9 18.0 18.1 18.2 16.8 17.1 17.2
Public services
Total with others 100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0

Source : Ministry of Planning

%4-1-2 GROWTH RATE OF EACH SECTOR

(Unit: % p.a.)

1985 1988 1989 1990 1991 1992 1993 1994 9/%E
Agriculture 3.2 3.4 3.3 3.3 3.1 3.4 2.5 3.4 3.1
Mining & industry 9.9 7.2 7.3 3.6 9.5 6.2 2.9 4.1 5.6
Oil & oil products 10.6 6.4 -2.8 2.7 4.1 4.3 1.6 3.7 2.5
Electricity 4.2 7.9 9.5 3.1 5.2 6.0 3.4 4.1 4.6
Construction 3.8 7.8 5.3 5.5 5.5 5.7 1.0 4.6 4.1
Transport, communication 2.3 6.4 9.3 9.8 4.1 7.2 4.0 3.8
Commerce, banking 9.0 5.2 4.6 4.7 3.9 4.6 2.9 4.1 4.9
Tourism 7.8 336 208 7.8 -26.1 394 43 -186 124
Administration 9.1 6.1 6.4 6.4 5.5 5.6 4.0 4.4
Public services
Total with others 7.4 5.9 5.5 5.7 4.0 5.5 2.5 3.6 4.9

Source : Ministry of Planning
Note : E ; estimated
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AR 4-

3 RELLBEBONELRE

First FY 91,792

Second FY 92,793

Third FY 9394

A. Law 203

100% state ownerships

100% state ownerships

Industrial Sector

1. Egyptian Vineyards Co.

2. El Nasr Bottling Co.

3. Egyptian Bottling Co.

4. EL Nasr Glass &
Gystal Co.

5. El Nasr Steam Boiler
Manufacturing Co.

1. Kafr Elzayat Insecticides
& Chemicals Co.

2. The Nile General Auto
Repairs Co.

3. Paint and Chemical
Industries Co.

4. Alexandria Co. for pharm.
& Chem. Industries

5. El Nasr Engineering &
Refrig. Co. "KOLDAIR

6. Egyptian Ship Building
& Repairs Co.

1. El Nasr Co. for Refrac.
& Cersmics (SORNAGA)
2. Egyptian Copper Factory Co.
. Industrial Gases Co.
. Abugir Fertilizer & Chemical
Industries
. Delta Spin. & Weav. Co.

>

5

6. Uniarab Spinning & Weaving

7. Dakahlia Spinning & Weaving

8. Damietta Spinning & Weaving

9. Alexandria Spinning & Weaving

10. Extracted Oil Co.

11. Tanta Oil & Soap Co.

12. Cairo Oil & Soap Co.

13. Cairo Oil & Soap Co.

14, Alexandria Confectionary
& Chocolate Co.

15. Egyptian Starch, Yeast
Detergents Co.

16. Edfina Co. for Preserved
Foods

17. Al Ahram for Beverages

18. Egyptina Light Transport
Manufacturing Co.

19. Springs & Transport Needs
Manufacturing Co.

20. Misr Engineering & Tool Co.
(MICAR)

21. Egyptian Co. for Refraactories

B. Sharesin Law
230

6. Porcelain Dinner-ware
& Utilitu waer

7. El Nasr Clothing &
Textile Co. "KABO”

8. Egyptian Foods Co. "Bisco
Misr”

9. Egyptian Supplies &
Marine Works Co.

10. El Nasr Electronics &

Eng. Co. "Philips”

(White Goods Factory)

Cement Sector

22. El Ameria Cement Co.
23. Tourah Portland Cement
24. Helwan Portland Cement Co.

C. Shares in Law

7. Suez Cement Co.
8. Chloride Egypt

11. Egyptian Internat.
Pharmac. Co. "EPICO”

12. Egyptian German
Electrical Products Co.

13. Schindler Egypt

14. Egyptian German Dyes
Co.

15. Misr Carbonated
Beverages "Misroob”

16. Arabian Geramic Co.
"ARAMCO”

Industrial Sector

Assets of Low 203 companies:

25. Delta Indust. Co.
(IDEAL)
(ALMAZA PLANT)

Source : Industrial Projects and Economic Reform in the Arab Republic of Egypt
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AE4-4-1 HELERER

HE & # K R oLHE
%) (77 LE) (EHFW)
V7 - BB R CEE A 87 204.45 208.8
EEE SR (FC) 3 7.05 7.2
HAavvy—-v74 (JO) 10 23.50 24.0
HA#E (NKK) (5 (11.75) (12.0)
A RIEAT (KSL) &) (7.05) (1.2
b =2 ¥ (TMK) (2 (4.70) 4.8)
& &t 100 235.00 240.0

= V7 MBE A1)
« AWAE (EGPO)
* SLTEAF IMC)

« EE8Igk4LH 4 4 - HADISOLB. Delta Steel. National Metal. Egyptian Copper Works

- EESRIT 4 e National Bank of Egypt. Bank of Alexandria, Bank Misr. National
Investment Bank
o PRBRE AL Misr Insurance

Ak 4-4-2 EERIHE

RIRER  MPETE
Bl L@ 70,300 5 Ko (198549 A)

80,000 /7 F v

HeFtE (BAT - 100 J7 K V)
LgiatiE | RE L@
' £ 240.0 240.0
Mmoo X 156.5 156.5
N 96.8 59.4
IFC v — v 95.2 37.7
W EA 211.5 171.8
z o fth - 37.6
H 800.0 703.0
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AF4-5 TOTAL INVESTMENT PROJECT
AS OF 30,76,71995

Value in Million L.E. Ratio in
Approved Ratio in Operation Under Implem.
Item Invt. Invt.
No. Equity Invt. No. costs No. costs
costs (%) (%) (%) (%)
2,639 28,298 50,548 44.5 56.0 55.5 44.0
Inland Investment
(100%) (100%)
Free Zone 483 2,365 5,130 62.7 70.0 317.3 30.0
Investment (100%) (100%)
Total 3,123 30663 59,679 47.3 60.6 52.7 39.4
(100%) (100%)

Source : General Authority for Investment

BFX4—6 INVESTMENT ANNUAL GROWTH (AMOUNT)
Value in Million L.E.

TOTAL INLAND FREE ZONES

YEARS Invt Invt. I
No. | Equity vt No. Equity n No. | Equity nvt.
costs costs costs

3076,/1992 1,626 | 19,378 | 33,110 1,340 | 17,748 | 30,585 286 1,630 2,525

30,76,,1993 1,834 | 21,716 | 36,704 1,490 | 19,947 | 33,922 344 1,769 2,776

30.6./1994 2,231 | 25,265 | 44,975 1,819 | 23,228 | 40,495 412 2,037 4,480

30,76,/1995 3,122 | 30,663 | 55,678 2,639 | 28,298 | 50,548 483 2,365 5,130

Source : General Authority for investment

BE4—-7 INVESTMENT ANNUAL GROWTH (AMOUNT)
Value in %

TOTAL INLAND FREE ZONES
YEARS No. | Equity izzts No. | Equity iZ:zs No. | Equity ;ZZIS
1992,71993 13 12 11 11 12 11 20 9 10
1993,71994 22 16 23 22 16 19 20 15 61
1994,71995 40 21 24 45 22 25 17 16 15

Source : General Authority for investment
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%% 4—8 TOTAL OF INLAND PROJECT
AS OF 30,76,1995

’7 Value in Million L.E. Ratio in

Approved Ratio in Operation| Under lmplem.

SECTOR Invt. Invt.

No. Equity Invt. No. costs No. costs

costs (%) (%) (%) (%)
Industry 1,940 11,723 24,603 35.5 61.1 64.5 38.9
Agriculture 158 938 1,908 47.5 62.0 52.5 38.0
Construction 180 902 2,000 79.4 70.1 20.6 29.9
Tourism 294 5,714 11,605 37.1 34.3 62.9 65.7
Finance 346 7,895 7,940 60.4 74.3 39.6 25.7
Service 171 1,126 2,492 63.7 66.2 36.3 33.8
Total 2,639 28,298 50,548 44.5 59.9 55.5 40.1

Source : General Authority for investment

B%&4—9 TOTAL INDUSTRIAL PROJECT
AS OF 30.76,71995

Value in Million L.E. Ratio in

Approved Ratio in Operation| Under lmplem.

ACTIVITY Invt. Invt.
No. Equity Invt. No. costs No. costs

costs %) %) %) %)
Textiles 201 1,587 3,161 42.8 86.1 57.2 13.9
Food & Beverages 269 1,854 4,273 28.3 445 1.7 55.5
Chemicals 317 2,724 5,596 32.1 58.8 67.9 41.2
Wood production 55 153 234 27.3 75.2 72.7 24.8
Engineering 235 1,624 3,599 29.3 47.5 70.7 52.5
Building Materials 145 1,467 2,996 46.9 47.4 53.1 52.6
Metallurgical 119 1,375 2,781 39.5 63.1 60.5 36.9
Pharmaceuticals 83 853 1,745 50.6 64.2 49.4 35.8
Mining _ 6 81 218 83.3 99.1 16.7 0.9
Total 1,490 11,723 24,603 35.5 58.2 64.5 41.8

Source : General Authority for investment
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B#F4-10 SHARES IN EQUITY INVESTMENT BY NATIONALITY
AS OF 30,76,/1995

Value in Million L.E.

EGYPTIAN ARABS FOREIGN TOTAL
TTEM Particip % Particip % Particip % Particip %
hland Projects 19,293 68 4,165 15 4,840 17 | 28,298 100
Free Zone Projects 1.139 48 691 29 535 23 2,365 100
Total 20,432 67 4,856 16 5,375 17 | 30,663 100
Source : General Authority for investment
7% 4—11 TOTAL FREE ZONE PROJECT
AS OF 30.76,/1995
Value in Million L.E. Ratio in

Approved Ratio in Operation Under lmplem.

Free Zones Invt. Invt.
No. Equity Invt. No. costs No. costs

costs %) %) %) %)
Cairo 94 848 1,036 57.4 68.6 42.6 31.4
Alexamdria 232 918 3,111 62.1 85.1 37.9 14.9
Port Said 105 395 686 70.5 53.2 29.5 46.8
Suez 46 186 256 67.4 41.4 32.6 58.6
Ismailia 6 18 41 0 0 100.0 100.0
Total 483 2,365 5,130 62.7 69.8 37.3 30.2

Source : General Authority for investment
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%%k 4—12 10 FOREIGN EQUITYATION IN APPROVED PROJECTS
(AS OF 30,6.71995)
Value milion L.E.

Country No. Equity i::tilcglg % Ig:;esiz

1 - US.A. 170 3,317 1,045 19 5,634
2 - Switzerland 79 1,226 505 9 3,533
3 - Britain 126 1,802 666 12 2,854
4 - Italy 55 959 194 4 2,157
(5) - Panama 35 1,044 704 13 2,070
6 - France 67 1,226 266 5 1,973
7 - Ireland 5 329 125 2 1,847
8 - Germany 88 811 176 3 1,582
9 - Japan 17 883 131 2 1,580
10 - Luxembourg 41 1,177 183 3 1,538
11 - Netherlands 33 575 194 4 923
12 - 36 countries 179 1,790 757 14 3,053
38 - Others 30 3,163 429 8 6,439
Total 925 18,302 5,375 100 35,183

N.B. (5)Panama. It is known that through Panama, there ara many national’s capital.
Source : Made by the author based on data of Investment Authority.
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Bk 413 BEEEI Y —FIIRE

(BT - BHXY SRRV F)

F % BURFERFY AR, | REACTFER M5 #®Et
He SRR 5201.1  17.5% | 1641.7 5.5% | 1601.0 5.4% | 21226.7  71.5% | 29670.5
B 330.3 7.8% 1.4 0.0% | 107.0 2.5% | 3806.4 89.7% | 4245.1
i 2056.2  95.8% 0.0% 9.0 4.2% 0.0% | 2146.2
JLT¥ 467.2  3.7% | 4483  3.6% | 1200.0  9.6% | 10345.9  83.0% | 12461.4
A 184.3 2.7% | 1102.0 16.2% 0.0% | 5498.0 81.0% | 6784.3
v 2112.9  69.7% 0.0%| 110.0 3.6% | 807.4 26.6% | 3031.3
Z DAt 50.2  5.0% 9.0  9.0% 93.0 9.3% | 769.0 76.7% | 1002.2
HEEEY — E IR | 3398.3  27.3% | 1011.4 8.1% | 206.0 1.7% | 7846.7 63.0% | 12462.1
T - B(E 2979.3  48.0% 518.8 8.4% | 110.0 1.8% | 2595.0 41.8% | 6203.1
A T X & 320.0 100.0% 0.0% 0.0% 0.0% | 320.0
H5 30.4 2.1% 217,56 15.1% 56.0 3.9% | 1139.5 78.9% | 1443.4
ot 6.5 2.2% 275.1  91.4% 0.0% 19.5 6.5% 301.1
Bt 62.1  1.5% 0.0% 40.0 1.0% | 492.7 97.6% | 4194.8
ey — e xEHY | 7336.7  45.8% 89.0 0.6%| 293.0 1.8% | 8311.0 51.8% | 16029.7
FE 196.8 2.4% 0.0%| 231.0 2.8% | 7706.8 94.7% | 8134.6
ALY T 2860.5 98.3% 50.0 1.7% 0.0% 0.0% | 2910.5
BE 17344 86.5% 0.0% 0.0% | 270.1 13.5% | 2004.5
RiE 900.2  76.3% 0.0% 12.0 1.0% | 268.0 22.7% | 1180.2
Z DAt 1644.8  91.4% 39.0 2.2% 50.0 2.8% 66.1 3.7% | 1799.9
#Et 156936.2  27.4% | 2742.1 4.7% | 2100.0 3.6% | 37384.4  64.3% | 58162.6
E1 . AFEHRIIEO S HERER
F2 . AREEMICE, FEROREOHRP SANTLIARESEENS
E3: 203 I VIERREMATEDALENEETNS
#¥l: The Forth Years Plan
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AR5-1 EBRRZOER
(G EVRN=Pi R pD)
90 91 92 93 94 95 96
RERINL 185 1,903 2,812 2,299 31 -254 -192
BN -6,379 -5,669 -5,231 -6,378 -5,953 7,597 -8,390
LT 3,924 4,164 3,670 3,545 4,044 4,670 4,779
HWoOA 10,303 9,831 8,901 9,923 9,997 12,267 13,169
4 — R 2,183 3,419 2,849 2,528 2,425 3,717 4,187
Z W 5,971 6,783 7,716 7,895 8,070 8,590 9,271
#0 (1,100) (1,373) (2,165) (1,927 (2,006) (2,684) (3,204)
57N 3,788 3,364 4,867 5,367 5,645 4,873 5,084
BTN Z -1,022 -1,283 -1,882 -857 -784 -4056 345
% W 857 860 915 1,110 1,330 1,578 1,901
X A 1,879 2,143 2,797 1,967 2,114 1,983 1,556
EEBRIT 5,403 5,434 7,076 7,006 4,343 4,031 3,666
(F@E=xL) (4,284) (4,054) (6,104) (5,664) (3,672) (3,226) (3,10
AL -11,039 -4,706 -168 -762 -1,450 -1,845 -1,459
(EHERE) (722) (19D (455) (493) (1,213) (505) (631)
HERRE 630 730 716 -1,519 255 272 -T4
RENX -10,224 -2,073 3,360 18 -1,164 -1,827 -1,725
AL - b * 2.0000 3.3322 3.3386 3.3718 3.3910 3.3900 3.3880
() * (XK F WL — b
HiFr : IMF IFS. Balance of Payments Statistics
AEL-2 HHMEBER
(HAL: A F )
80 90 91 92 93 94 95 96
rhEES 14,693 28,828 29,806 28,857 28,905 30,913 31,638 NA
2 al/N: o] 14,428 27,349 28,956 28,257 28,405 30,538 31,325 NA
v 7 R 265 1,479 850 600 500 375 313 NA
HER 4,027 4,450 3,099 2,516 2,003 1,933 2,375 NA
IMF 411 125 127 202 202 193 103 NA
v = 19,131 33,402 33,033 31,575 31,110 33,039 34,116 30,060

A 88 Global Development Finance 1997
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MEE6-3 SAEEROKER

(B : mil US$)

88 90 94 95 96
ALTHER (R v 1) 6,980 8,230 15,219 20,361 24,034 26,578 28,129 30,659
WMAR 6.3 6.6 12.8 16.8 20.0 19.2 19.9

HiAr : 48 The World Bank, Country Ecomic Memorandum, Statistical Annex

AER5-4 HEOHRE

(HhL: HHFI YT b e® Y F)

90791 91,792 92,793 93,794 94,795 95796 96./97P
BRAAG 28,559 41,406 46,703 52,567 55,719 60,893 64,498
HRBATRA 23,875 35,677 41,020 46,384 49,889 54,486 57,179
B X 15,503 24,286 27,334 31,373 34,279 38,249 40,518
(E#BD) (6,408)  (10,001)  (11,114)  (12,003)  (12,134) (13,707 (NA)
(B B (3,268) (4,588) (5,009 (6,120) (7,017 (7,911 (NA)
GELRD * (3,373) (6,324) (7,191) (8,080) (9,333) (10,450 (NA)
FZEHEIXA 6,979 8,863 9,364 9,070 10,542 11,133 NA
5B A 1,092 1,408 1,782 1,984 1,951 2,125 NA
N — B RIA 641 749 881 1,050 1,085 1,097 NA
BREg4e 2,951 3,406 2,338 2,471 2,138 2,574 NA
RaEt 45,610 47,563 52,223 56,264 58,256 63,889 66,826
— 5t 29,679 36,198 41,292 46,097 47,632 51,967 53,430
wE e 10,178 12,346 11,097 10,659 11,299 12,581 NA
BEAB IR * * 5,653 -981 -166 -492 -675 -659 NA
B 3E -16,951 -6,157 -5,620 -3,697 -2,537 -2,996 -2,328
() FRMEER WIFE7TH~4E6 1)
P GEME, *9l FEEIMHERL. ** : X FRR

HFT . K
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AE5-5 EPIFIMEELROKS

(B TN

91 92 93 94 95 96 * 97 *
s BE BT PR T 7,337 7,435 7,554 7,766 7,968 8,171 8,427
B % 4,500 4,585 4,620 4,682 4,744 4,812 4,886
BLEE (BT 2,036 1,838 1,876 1,952 2,031 2,099 2,201
A 37 37 38 40 41 42 43
B o 666 871 914 982 1,038 1,100 1,176
B X 98 104 106 110 114 118 121
HERE — B R EFET 2,181 2,228 2,260 2,351 2,450 2,553 2,672
i - @fF - 21X 599 614 637 665 690 714 738
¥ - 2Rt - R 1,437 1,463 1,493 1,653 1,624 1,699 1,789
B A7 KA 145 151 130 133 136 140 145
ey — e PR 4,009 4,079 4,177 4,319 4,461 4,616 4,763
& &t 13,527 13,742 13,991 14,436 14,879 15,340 15,862

() MEFE RIFETA~4E6 A)

* : HEE(E
HFT : ETEE
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