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Enlargement of the EU Zone

[(I1J Perspective for Penetration of the Euro into Countries

of Central Eastern Europe and the Mediterranean(11]
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Masayuki IMAI

Abstruct

In the decade of the 1990s, the European Union has made economic and political movements toward
enlargement of its economic zone into the countries of Central Eastern Europe as well as the Mediterr
anean. At the initial stage, the EU has proposed to these partners the creation of a free trade zone, to
be followed in succession by liberalization of capital movement, comprising both foreign direct invest-
ment and portfolio investment into the newly affiliated states.

The first objectives of this paper are to survey and illuminate differences between the present coun-
tries of the EU and those of the new partner areas from the perspectives of economic size, level of devel-
opment and growth rates; and to review the relations of trade and foreign direct investment among all
of them. Secondly there is a retracing of the official dialogues between the EU and both the Eastern and
Mediterranean countries, showing the evolution of economic liberalization policies between the EU and
the areas surrounding it.

Then there is some analysis of the effects economic liberalization has actually had, particularly on
the side of the partner area countries whose economic and industrial levels are lower than those of the
long-standing EU countries. The author considers the choice between policy alternatives of "open" ver-
sus "closed" regional integration strategies to be vital to the success of the movement toward enlarge-
ment of the EU, even though this subject could not be a target of in-depth analysis within the limited
scope of this paper. There is also an attempt to formulate some perspectives on the penetration of the

"new-born" Euro currency into foreign exchange reserves of the Eastern and Mediterranean countries in
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replacement of the American dollar.

Beyond this, the scope of the remainder of the study is limited to foreign direct investment, official
development aid, and the evolution of trade, particularly in two selected countries in each of the partner
areas: Bulgaria and Poland in Central Eastern Europe; Egypt and Morocco in the Mediterranean. The
author's objective is to draw lessons on the process of economic liberalization aimed at future regional
integration, between zones and countries of different economic regimes and levels. Such lessons gained
from the experiences of the European countries, might provide an orientation for the course of Asian re-

gional integration in the future.
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gooooobuoooboobuooboboobuoobbo, bobobbooboobobooobo
go. boobooooboobooobboo, bobboobboobDboobbooboboobo
goooooobooooob, obooobbooboobboobbobobboobo, bboobo
goooooboooooobooboooboobooobooo.

4. 0000, OO

goooooooooobooboobooboobooobo, oboboboboobooboooo,
goobobooooooobooobooboboboboooboooobo, obobooobooooo
gobooboobo. oobobobobobobbobboobooboobobbd NAFTAODO
goooobob, ooooooooboobobob . boooobobobobobbooooo
go, bobooo, boogobooboboobooooobobobobooo.

() oooooo

0000000000000 00000000000000000000000000g, O
0000000000000000000000000000000000 (Nashabashibi et
al 1998, Kahnetal 1998). 00000000000, 000000000000 OO0OD0O0O
00o0Od, 0000000000000000 (Ruhashyankiko 1999). 000000000
00, 0000000000000 000000000000000000000000000
000000000, D00D00EUOOOOOOO0DO0O00DO000O00Od. 0000000
0000000000000 00000000 EUDD0O00D00000000O0Oo, 000
O000000. 00000000000000000000, 00000000000000
000000000 EUOOODDOOOODOOO0O0O0O (Nashabashibietal 1998, Kahn et
al 1998).

00000000000000000, 0000000000 Maghreb30 000 GDP L
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0.300, Machrek DO OO, ODOOOOO0060, DOOOO0DO0BOOOOOOOOOOOODO
000 (Ruhahankiko 1999). OO O0O0OOOOOCOO, ODO0OO0O0OEBUOOOOOOOODO
gooooboboooo, oooboooobobobobooooooboo.

oo, oboevgboobobobooboooooobobobobo, boooboobo
goooboobooooooooobooboobobobooobooo. b, oboboobooooon
gogoobooboooooooboooboooboobobobooboooobobobobo. booboo
gboooobooooooobo, bobobobobooooooboboboboobooobooon
gboboboboooobooboooboobobobobooobooobooog.

(20 ODOooOOooOOooOo

gbobooooooobobobobooboooooobo. bob, booooooboobo
gogoboobooboooooobooboobdob eubObL, DOODOOOODODODOOOODOOO
oooooooooOouooooo, D000 Hubandspoke OO OOOOOOOOODOODO.
gooooogoesopoooooooboooboooboobobobo, oooboobooboobooo
goooobobooooooooooboobobo . oo, bobobobobobobboo, 0o
goobobobooooooooobooboboboboboooo. obobobobobooooo
goobooboooooooo, obobobobooooooboboboboobooooon
go. ooobooobg, 190ob0ooo0obooboobooboboboobooobooon, oo
gooooooooobobobob. boboobbobo, evbooboboboboobooo
gboobobobooobooboboobdob evubobOoOoOO0OOOOObOODOODOOOOOOn
gopbooooboooboo. oo, OO0 NAFTAOODOOD, DbOoobooboo
gooobobobooooo, ooobooboboboobooooboobobobobobooooo
gooooobo. oo, ooobooboobobobooboooobob0o11010000000
gbooobooboboo. boboooobobobobobooooobooobon.

(3 Doooooo

0000000000000 00000000000000000000000000. 00
00O000000000000000000000000000000, 000000 EV0O0
O00000000000. 000000000 EUD00D0000000000000000
000000000, 000000000000000000, 00000000000000
0000000000000 0000000000. 0D000000000000000000
0000000000000 000000, 00000000000000000000000
0oo0oO, 199800 Sharer 000000000 20200000000000.

0000000000000 0000000000000000000000000.

0 0000000000000, 000000000
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0203 O000000000000000000

(@ooo)
g g 0 GDP O O O
goood 3.3 Rutherford 1993 0 O
gooo 033
gooooo 01.8 Devarajan 1997 0 O
gooo 015 Ooo0O0 Os.ed
gooo 03.6 Oo0oooast40

000 EUDOOOOO0D000000000000
0000000 EUOOOOODO0
EUDDODO0OOD0O0OOOO00ODO0O0O0OD0000O0000000 (Pamagaria 1995, Abe
1998) OO OOO.
00000000000000000000000203000000. 00, IMFOOOO
00000000000000, 0000000000 199600 0300000000000
002008000 26000000000000 (Abel 1998). 000000000000, O
00000000000000000000000000, 0000000000000000
00000O00000000000000000000000000, 00000000000
000000000000000, 00000000000000000.
000000000000, 00000000000000000000000000000
000000000, 000000000000000000000000000000000
00, 0000000000.

030 0ODooooobogoobgoon

1. 0000000

oo, boboooooboobobo. ooboooorgooboboboboboooobuoDbo
gooooboboooooo, boboboboboboobooooboobobobobobooooo
go. ooboo, oooooooboboboboooooobooboboboobo. boo
gobgooboeotobooobooboobooboboboobooobooboo, bobooboo 3
gooobooboooooooboo. oo, bobobooooooboobobobooobooobooo
gboboboboooooobooboobobobon.

() OODoDoOooDOo0ooOO
gbobobooooobobobobooobbos—=10b0oooooog.
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goooooboobooboooob, evboobobooboobooobob evbOooboooobo,
goooooooooooooooobooooboooooobooboo. gooo, ooogooO
gooooboboooooooooobobo, obooboooobDobOobUubo. Doo 30
gooboobobooboobooooboeybobooooboobobOoboooOo.

gbooooboobooboboooboboooboob, obobooobob, 000 19% 0
goooooboooooooooboobo, obobooboooooobob . boboooo,
gboobooboooooooboobooboboboboooooobobobobooobooobooon
go. oboboooooooo, obobobooboooooo, bobob, boooo, oo
goo, obobooooooobooboboboboboboooobDobobobobbooooo
gooobo. obooooooobooobooboboboboboo, obobobobobobooooo
goooooo.

gobooboooooogo, gobobobooobooooboobobo, obooooobooboobo
gobooooboooooooooob. evooboooboooboo, oboobobooooboobo
gboobobooooooobooobooboboboboooboooobob, bobooooooo
goooobobooooooooobooobobobooboooobDoboboboboo,
goooboobobooooobo. bobobobobobobooooboobobobobobooooo

03—1 000000000000000000
(19980 40 30000)

goood goooooo

00000000 (boooooooooooooon)

oono ooooo ooo

gooood gooog, boooo

SDR oooo oooo

ooooooon oooog @z/ovrnm) oooo
gopoooo
obooooooa ooooo oooo

oooooooo
gooooo, booboooooooooo ooooo®, oooooP?

ooooooooooooo ood oooood
ooooo oooo®e
ooog©t oooooe
ooooo ood

01. 00000000000+22500000000000000000000
2.+100000
3. 00000
4. £1500000
5.200000000000000000000

[0 0 O Eurostat, 1998.
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gbooobooboo, oooboobooboboboboobooobooboobobobooooo.

(20 DOoOoOO

goboodooboooboobooooboobooooboobooooDbooboooboooo

0, 00000000 200b000ob0boobooooboon.

g ooooobooobodoooboo, booboooboobboobob . obooobo, bo
gogoodooboobooobo, bbhoobodobboobuoobboobuoobbooboo
gobodbbooboobbooboobboon.

0 0ODooboooboobooo, booboooboobo. oobooboooboooo
0o, 00db0booboooboo, obboobuoobobooboobobooboo
gobooooooono.

goboodobobooobuoobobooobuodbooobg, bbobbooboooboooboo
goo.dobo, boooog2000bobobooooo0gobDgbD0. Ubo, boooo
gooooobooooboobooobbooboobbooboo, booboobbooobo
gooooooobbooooooooobo. o0opooDbb 2000000 DDOOOO
gooobooboo, booboooboobooobooboobDboobooo . oogoo
gooooobo, bbooboooboobuooobooboobDbbooboooobo, oo
goooooboooboob . bbb, bboobbooboobb, tbbooboboooboo
gogooo, gobooooooooboobobobobobobobobobnDuooooo
(Bourgrinat 0 Labaronne, 1998). 00O, 00000000 0OOODOOODOOODOOOOOO
gooooobooooboo, booobooboooobooobooboboobo, bboooo
goooboobooooboobooooooboobooboboboobOoo, pUboobobooo
gooobo, booboboobooboboobuoobobooboboooo.
gd, obobooooobo sobbboodobbbuooobobboooobbbooo, b o
gooobooobooobooboobobuooboobDboob .. bbboobboobboobo
gooooobooooboobboobL, oboobbooboobboobboobbooobo
goooboobooooboooboobD . oo, obbooboooDboobooooboooo
goooooobobboooooooobobooooooobobboo. gog, sooboboOoOo
gooobobboooboobuoooobobboooUbo obbbooUbobboooobbo
gooooobooooboobo. bboo, bbb boobooboboooo
gooobooobo, booobooboeobOoOoobOobDobO0bobOobobOobOoDOoDOoD.

(3 DOODODOO
gbobooooooboboboboobooooooboboboboobo. boboDbo
gooobobobooeobOoooboobOobobOoboboooobD. bob, boobooooo
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gboooboobooooooobooobooboboboboooooobo. bob, booobooobooo
gboobobobooooboooobooboboboboobooooboboboboboboooboon
goooobobooooooo. gbo, bbobooboooobDobobUobobbooooo
g0o0o00. O00DO0o00DDO00Do0o0Dn (Balassal194) DOODOOOOO. OOO
goooobooooo, boboboboboboboooooobooboboboooboo, O
gogoobooboooooobooobooboobobobooboooobobobob. oboobooon
goobooboooooooboooboobobobobo, bobooboboboboobooobooo
guo.

gboobgobodoobooooooboobobo, booobogoooroonoonoo
0000000000000000 (Nsouli et al. 1998).

ooooo 0oooooo
OO0 120 ooooo-——— 0 110
00000 175 OO OO 135
00000 120 0000 0 110
0oooO-—— 120 OoOO-——— 0 110
00000 135 O 0 O 70
00000 80 00 O 90

0000 198

goboooo, oo, gboboboooboooooboobooboboboooo, oboobo
goooooooooooooo. bbb, bobobboooboboooo
gooooboboooooooooobob, bo, DOooooobDOobOobUobobbooooo
goooobooo. oo, bobobobobobobooooob, bobobbeOOOOO
goobooboboooooooboobobobobooboooobooboboboobooooon
gobooboon SsergeReyU o0 ooo. obooboobooboboboooon
gbooboboboooooooboooboooboobon.

gobooboooboboobooobooboooboobbobo. boobobooob, ooboo
evbooooooooooobooboboobobobD, booboo, bbb evoOogoDOoO
goooboboboooooooooobooboboboobooooboobobob, boboooo
gooooboo, ooooooooboobob, boooooobooboboboooboo. oo
euvbdoboooooobooboobobob eubbOOoOoOoOobOOobDOobDO0ObDObObOOOOn
gboooboobooooo.

2. 0000000
oo, booooocooboob, bobooobooooooobobobobobooooo, ooo
gboobooboooooboooooboobobobo.
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goboodbooboooboobobooobuooboooboobbobobugboooboobo
goob. booooooobobobooogoboobo MFOD sODODODOODOODOD,
gooooobooobooboooob, obboooboo, booDbooboooooooo
00 (Nsouli et Rached 1998).

gobodobobooobooboboooboobooob, bbbobobbooboooboooo
u,oooobooooob, obhobobbooboobboobboobbogbo, bbbooobo
goooboooboobo. ooboobbuooboobboobboobboobbeLOOODO
gooooooboooobooboobboo, bobbooboobboobboobboobo
gooooobooobooboooDb. bbb ooboooDbooboooobooooo
go, boobooobooboooboobooooboo, boobboobooooboooo
goboboobobooboobobooboboobobooDbooboboDboUbooooobo.
o, goboboodoobobooogbobbooUobob bbb booon o, o
gogboobooobuoobobooboobbooboobbooboobboob.

gooboooo3goooobobooboooooooobobobooboooobDUoDo
goooooboooob. oo, ooboobooobooboooDbooboooobooooo
gooobooboooobooboo . booboooboobooboboobooo, oooo
gooobooboooboobooobuoo, boobbooboobDbooboooboooo
gooo.

3. 0obooooooo

gooobooooooooboobo, bbbooboooooobooboboboboboooobUoDbo
go. o0oboobooobobobo, ospz2gb0ooboobobooobobobooobnO 4430,
gooooobooboo40700bO0o0obobooobooboboobo, obobboobobooo
goooboooerg, 20000000, 0000000 DODOO0O, ODDOOOODLDOOO
8700 113puofgoo. oobooboooooobooobooooobUuob, boboooboo
goooogoooooooboo, sogbboobooboobbooboobobobooobooooo
gooobooobo, oooobooooboboboboboboooobDobobobobbooooo
gooboboboooooooooboobobobobo. oooboobobobobobooooon
gooboobooooooooobooboboboboobooooboob. bobooobooooon
goooooo, bobobwedooooooooer3t, D000 1BOOOOO, ODOO
0400, DO00OO3BOOOODOOODOOODOODO. OO0, DO0O0OOOOObOOobOObOOO
gboobobooooooobooboobobobo. oo, Dooboboboboboobooobooob
gooo. 000, obobobooooboobendooooooobooob 400, OO
go2o00b0oo0boobo, bobbooboboobobooboboooboboo oo
goo, 0Dooboboooboobobooobgest, DbOOoobss00ooo, oooooboo
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0302 000000000

(@ooo)
ooo 0ooo ooo ooo 0
0oooo 44.3 19.7 8.7 27.3 100
0oooooo 40.7 22.0 11.3 26.0 100

0 0O O Etude Comparative Est/Ouest, vol 31 no.1, P.1220 00000

gobooboboo. bobobooboboobobooobobobobobobbnnooobob
goooobobooooooooobo, bboboobooooboobobUobobbooooo
goobobobooooo. oooboobobobooboooooboobobobobobooooo
goooooo.

gobooboooooogooboob, bobooo, bobooboboboboooboooo, gobo
goooboobooooo, bobobobobobobooobo. boboboboboobooobooo
goooooooog, boooooooooboos3sgoooooobbooooooooobooboooo
gooooob, boooooooooboo . ob, booboooobDOobOobUobobobooooo
goooboobobooooooobog, oboboboboooooobooboboboboboooo.

EUOD00DOO0OO00O0O00DOOO0O00O00DOODOO0O0O0 obADODOOOOODbDObOODO
gboobooboooooobooobooboobobobooooooboboboboooboobooon
gooo, boboooobodob evgboobobobooooooboobobob, bboobooo
gobboooboooobooobobooooboobooo, bbb eybOOOObDOOOODOOOODO
goo. oo, ooooooboobooboboboboboooobDobobobobbooooo
g, oooboboooooooooobooooboboboo . oooboboboboooo,
goooooboboooooboooobooboboooboboboono, euboOO OobAD
gboooboobooooo.

goobooooooooog, ooobo, boboboboooooboobobobobbOO
gooobodo, oooooooboooboobobobobooooooboob, bobooobooooo
goooobooooo.

ugb, evgdbogoooooboooboobooboboboboboboobooobobobobo
gbobobooooboobooboobobobao.

oooooobgooboobo, boboo 4 0000b0b0b00obob0boobobooobOo
goooboobooo, coobobooobobobobooboooobobobobobobooooo
goooboobooo. boooobo, boboboboooboooobooboboboobooooon
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go, boboooooooboooboobobo, obooobooooboboboboobooobooo
gooooo. boo, oboboboboooobooobecbbUbbbOUObbODODbOEBEUDDODDOOO
goooogooooo0obo0 (gooogoooooboooOooobooogoo, oopoooo
gooooooooooboooooo, ooboooboooOooobooooo) oopoooo
goooooooboobobobobooboboobb0. evoobooboobobobobDon
go, bobooooooobooobooboobobobooboooob otboooboooboooo
gboobobooooooobooboobo.
oo, boboobobooevbOobOobOoObOOOOOOOoOODOObDOn.

1. eUd0o0ooobooooooon

gobodoobobooobooboboobo, boboooboobooobooboooboooo
goobooooobobooooobobo. eUOODOOOLDODOUOODDOOUOLDO, Ubbbboo, DO
u,oooob, ooboobooobbooboobLbo, boobboobbooobobooobo
ggoobooboooobooobbuoobobooob, eOODLDODOODDOOODLDOOLDDO
gooobooboooboooooobooboooboooDooobooooboooo.
gobooboboobooboboooox1s0000obo0booooboobooooboooo
0. 0bo0oboooboobooboboob0ooobo0. bobboobooob eUO O
goboobooobuoooboobuoobobuoobUo. bbb boobooboboooo
gooooobooobooboobb, bbboobboobboobboobboobobooobo
00o0o0odoooooogno (Benassy-Qnere O Lahreche-Revil 1999). OO 0O, O0O0O0O0O
goooobobobobobooooog, oboooooooDobooboboboboooo
gooooobooboooooboon.

gobodobobooobooboboooboobuoo, booboboobooboooboooo
gooooo, oo, boboobboobUoobboobUoobbUooboobobooobo
gooobooob. ooboobooobbooboobboobboobDboobboobboobo
gooboobobobobobooooobob, boooobooboboboboboboooo
goooooboooboobooobooboo. bbo, b0 eUODOODDODOODODDOOODOO
goooooboooboobooobob, obboobbooboobob, obboooboooo
gooobooobog, bbooboobboooboobbobobuooboooboobooo.

2. 000DbO0oO0ooooo
gboboooooooboboboboo, oo, boboboboboooooboobobo
gooboeydbooobobobobobobooboooboobooboDb . eUODOOODOO
gogoo, booboooooooooobob, boobo, bobobobobob eUOOO
gooooooobooboboboboobb. evbOooOoobooboobooboboOobooobDon
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gboobobooooooobooboobobobobobo. oooboboboboobooobooon
gbooboboooooooboobo. boboboboobooooboboboboooboooboob
gooooob, booooogoooobobobo, ooooooboobobUobobboobooo
gbooboobobooooooooboobooboobo.

3. 0boobooooboa

gooodooooooboooooobodbooo, bbb oboob, oo
gogoooooboooob. obooobbooboobboo, bobboobboobbooobo
goo.

oo, 0oooooobob, booooooboboboood NATOODODODOooo
o, bodboooboobtbobboobdoeUOODDODOODODDOUODbDOODODDOODO
go. booobuogooboobo, bboobuoobobooboobbUoo, oD BRUODO
000DOoo00oOooooooo (2001.4.3 Science Politique, Le Casheur 00O O), OO0OODO
goooooboooooboobooobbooboobL, bobboobboobboobbooobo
0,000 evd00000O0O000O0DO0O0OO00O0OD00O0OEBUOODODODO0ODODOODODDOOODOO
goo. 0bo0d, 00000000 DOO0o0OO0DDbOO0o0obODbOD RUODDOO, ODDOOODOO
goooooogao.

go, ogoooobgodooo, bbhboboooboobboobobuoobuoo, oo o
gooooobooobooboobobooboobL, boboobboobboobobooobo
gogooboobooob. oboobbooboob eWODOODDOODOODDOODO
goooo. oo, boboobooboooobod eUODDODOODOODODDODOODOODO,
goooboobooobooboob . b, obbooboobDboobooooboooo
goboboooboboooobobooob, bbb eUOODODOODOODDODUODOODOODO.
o, evoooobooooobooobboobbooobbL, Ubbooobbuooobo
od.

gogoboeybooooo, bboobooboooboo, bobbooboooboobo
Jd0o0o0oeUOODODOODODOODDODOODODOODODOOODOOO.

(1) ODOOODODODODODO" Pays dEurope Central et Orient” OO0, 0000 OPECOD OOOOO
gooog.

(2) DO0O00ODOO0ODOOO00" Pays Mediterranes” OO0, OO000O OPMOD OO0OO0O0OOOODOO
o opTMO OO0O0OO0OOO0ODOOO.

(3 0000000000 o00oO0oooo0oOoOoooD (2000, OODODOOOODOOO OO0 EBUDCD
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(2001) OOOOOOOOOOOOUOODOOOOOOOOO. BEUDODODOODODOOODOODODODO
gooooooooo.

(4) SergeRey (DO O0O019-2)000000000O00O0O0C0O0O0O0OO, ODODODOOOODODO
gooooooooooo.
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11 OO0000o ojDoooooooooobooooo 1998.12 oooo
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15 00 O oo o eV 1999.6 gobooooo
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18 0O OO joooooooooooobooooooooooo
pgbooooooo0oiwo bO20
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